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THE annual convention of the National Association of Life 
Underwriters, which takes place at Cleveland, O., on Wednes- 
day, Thursday and Friday of this week, will accomplish a good 
work if it decides to throw its moral influence on the side of 
anti-rebate. Several prominent companies have declared them- 
selves openly as opposed to rebating, and it can be no hardship 
to the agents of these companies to take a similar stand at the 
convention. Representatives of other companies who believe 
thoroughly in the ability of their companies to issue as acceptable 
policies on as favorable terms as their competitors should not 
hesitate to take a step which simply means that life insurance 
shall be sold upon its merits. , 





Tue lamentable death of John E. DeWitt, president of the 
Union Mutual Life Insurance Company, by the Chester railroad 
calamity, fills with profound sorrow the heart of every person 
who knew him. Highly educated, refined and cultured, he was 
always genial and pleasant, and a staunch and trusty friend. He 
was a prominent figure in life insurance circles for many years, 
having been a successful agent of the Phoenix of Hartford, presi- 
dent of the United States Life and later, up to the time of his 
death, president of the Union Mutual. When he assumed the 
presidency of the latter, it needed the forceful strength and per- 
sistent activity that Mr. DeWitt brought to it, for its affairs were 
not in the most thriving condition. Under his management 
the company has prospered, and to-day commands the respect 
and confidence of the public in a high degree. Mr. DeWitt’s 
ability as a life underwriter and his winning personality made him 
a power in the business, and his influence was always thrown in 
favor of legitimate methods in its prosecution. A large circle 
of acquaintances will mourn his death, the sorrowful manner in 
which it occurred adding to the poignancy of their grief. The 
funeral of Mr. DeWitt took place on Monday, and the interment 
was at Greenwood. 





A CONTEMPORARY, in a recent reference to the !ate decline in 
market values of securities, derives consolation for the officers 
of insurance companies having to report to the New York In- 
surance Department their condition as of December 31, 1893, 
from the fact that a New York law was passed in 1891 which 
reads as follows: 


Whenever by reason of the provisions of any law of this State it shall be- 
come necessary to appraise, in whole or in part, the estate of any person or of 
any corporation, such appraisal shall value the real estate at its full and true 
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value, taking into consideration actual sales of neighboring real estate simi- 
larly situated, and shall value all such personal property as is customarily 
bought or sold in open market in the city of New York for the date on which 
appraisal may be required by ascertaining the range of the market and the 
average prices running through a reasonable time. 

Those who are optimistic enough to anticipate a recovery of 
market prices within the next four months can find little con- 
solation in the existence of the aforesaid law so far as its aid in 
making a favorable statement is concerned, but much in the 
practice of the Insurance Department in accepting the closing 
quotations of the year as just measures of value. Of course, it 
is impossible to say that the method of valuing securities by 
taking average of prices for a reasonable period will not be ap- 
plied at the end of this year, but, judging from the past, it is 
extremely probable that the time-honored way will be continued. 





THE last issue of The Insurance Times contains the fellow- 
ing letter from an English brokerage firm which has the reputa- 
tion of handling “wildcat” policies, “Caverly, Bankes & Co., 
Fire, Life, Marine Insurance, 6 King street, Cheapside :” 

Our attention has been called to an item in your July issue to the effect 
that we are the English agents of a number of small American fire insurance 
companies. While it is true we were appointed agents for several companies, 
some of which you name, we held their agency but a few weeks, as on be- 
coming aware of their weakness we resigned the appointments, and do not 
now represent any American company whatever. We may add that we were 
misled as to the standing of some of the companies by a New ‘York publica- 
tion called THE SPECTATOR. 


It is scarcely necessary to make any comment on the above, 
for our readers will remember that THe SPECTATOR was the 
first American journal to call the attention of the public of 
Great Britain to the irresponsibility of the companies which this 
firm had engaged to represent. The following editorial para- 
graph was printed in the issue of- May 11, two months prior to 
the publication of the item in The Insurance Times referred to 
by Caverly, Bankes & Co. : 


Some time since we called attention to the fact that Caverly, Bankes & Co, 
of London were seeking to organize a syndicate of American fire insurance 
companies to do business in England under their management, We have re- 
ceived recently a circular from these gentlemen announcing that they have 
made arrangements with certain companies and propose to do business under 
the title of American Fire Underwriters. They propose to issue a general 
policy for the seven companies named and to make the losses payable in Lon- 
don. Of the companies named, two or three are of the virulent ‘‘ wildcat” 
variety; one has already reinsured, and the others are young companies, neither 
one of which claims to have more than $100,000 of capital. They are not re- 
garded as among the most solvent and trustworthy companies in this country, 
and English propertyholders should be extremely cautious in accepting the 
policies of this combination. 


Caverly, Bankes & Co. might with greater truth have said that 
the comments of THe SpecTATOR on the connection which 
they had undertaken had the effect intended on public opinion 
in the insurance world on the other side. If they gave up 
the companies referred to voluntarily it was probably because 
they found it wise to do so after the publicity given to the ~ 
character of the policies they were handling. 





In his annual report on insurance matters in Louisiana, W.B. 
Spencer, Assistant Secretary of State, says : “ 
A fertile source of pernicious legislation on the subject of insurance interests 


is the adjuster. There can be no doubt that much of the resentment mani- 
fested by legislators toward insurance companies is occasioned by this indi- 
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vidual. This is especially the case in the country parishes of this State, and 


not without reason. A farmer insures his barn for $1000, and pays his pre- 
mium thereon regularly, until at last it is burned, The adjuster arrives and 
fixes its value under the policy at $500, and if the insured does not settle on 
his basis, he is informed that he will have to sue the company in New Orleans. 
The laws’ delays, a lawsuit in a strange place, usually have the effect, and the 
loss is adjusted at less than the actual damage. 
While the above statement has been criticised somewhat, there 
is, nevertheless, a great. amount of truth in it. All the valued 
policy laws in force in the country owe their existence to dis- 
satisfaction with adjustments made by sharp adjusters who mis- 
takenly drove a close bargain with claimants. The companies 
are not always responsible for the sharp practices of their adjus- 
ters, and, indeed, often know nothing about them. Adjusters are 
supposed to be experts in their line of business, and to maintain 
their reputations and earn their fees, they must make a good 
showing of savings to the companies by their services. In some 
instances the amount awarded by them for a loss is not reached 
by an honest and fair valuation of the damage resulting from the 
fire, but is a compromise forced upon the claimant, who had 
rather submit to a moderate reduction of his honest claim than 
to sue several companies and lie out of his money for two or 
three years pending the termination of the litigation. Not only 
do such practices lead to hostile legislation, as Mr. Spencer 
asserts, but they tend to make claimants magnify their losses; 
knowing that they are not likely to get what is their honest due 
if they simply claim for actual damage, they swell the account 
in the hope of getting an allowance that will approximate their 
loss. Unjust, arbitrary adjustments made by adjusters, who 
think it “smart” to rob a man who is so unfortunate as to be 
burned out, have done more to create and maintain popular 
prejudice against the business of fire underwriting and the com- 
panies engaged therein than any other one thing. The interests 
of insurer, as well as insured, would be better solved if all 
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adjustments were handled and passed on by a board of adjust- 
ers acting for all the companies, and not for any company or 
companies in particular. 





THE EXPENSE RATE IN LIFE INSURANCE. 


HE table given herewith is constructed on the assumption 
that the expenses of life insurance companies are equally 
divided among all the insurance in force, thus showing the in- 
sured the average proportion his policy is bearing of the total 
expenses of the company. This method appeals directly to the 
intelligence of the policyholder, and he is not bewildered by a 
ratio which requires a great deal of technical terms, involving a 
labored explanation, 

The table shows the expense rate year by year for twenty 
years, ending with 1892, of twenty-eight companies reporting to 
the New York Insurance Department, and is the same as that 
formerly published in the insurance reports of that State. Other 
columns show the averages for each of the four five-year periods 
and the average for the whole twenty years. 

The change in the methods of conducting the life insurance 
business, involving increased expense, is plainly shown in this 
exhibit, for whereas, in 1873, the average was only $8.30 per 
thousand insured, the average in 1892 was $10.70, an increase 
of about twenty-nine per cent. It will be noted that the in- 
crease has been pretty regular, averaging ninety cents per 
thousand for each of the five-year periods, while the average for 
the whole term is $9.30 per thousand. In 1892 some of the 
leading companies made a determined effort to reduce expendi- 
tures, and the table shows that in this they were successful. The 
average increased slightly, however, as a few of the smaller 
companies made rigorous efforts for new business, and this 
necessitated increased disbursements for what might be termed 


THE EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1873 TO 1892 INCLUSIVE. 
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21 | 
| | | AVERAGES. 
Besa 
COMPANIES. | | a ee 7 bes | | l 
| 1873_| 1874.| 1875.| 1876.) 1877_| 1878_| 1879.) 1880.) 1881_| 1882_| - 1884_| 1885_| 1886_| 1887_| 1888. 1889.| 1890_| 1891. may 1873 | 1878 | 1883 | 1888] 1873 
} | | | | | to to to to t 
| | | | | 1877.| 1882.| 1887.| 1892 1892, 
TA of Sl Bd alah, en ee EE See Sees Peay eis Ek eh ee ees Pee SEE 5 | ai 
FEA LABE, o's cccoec esse 0.70 0.73 | 0.64 | 0.62 | 0.66 | 0.67 | 0.68 | 0.70 | 0.75 | 0.73 | 0.75 0.71 | 0.77 | 0.78 | 0.90 | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.67 | 0.70 | 0.78 | 0.85 | 0.75 
Berkshire.......2....-.. 0.82 | 0.82 0.83 | 0 68 | 0.68 | 0.72 | 0 82 | 0.92 | 0.90 | 0.91 | 1.03 | 0.95 | 0.98 | 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.76 | 0.85 | 098 | 093] 0.88 
Brooklyn........,.---.- 1.73 | 1.34 | 1-13 | 1.47 | 1.38 | 1.46 1.66 | 1.66 | 1.64 | 1.38 | I 43 | 1.58] 1.55 | 1.67] 1.50 1.40 | 1.42 | 1.52 | 1.52] 1.53 | 1.41 | 1.56/ 1.55 | 1.48] 1.50 
Connecticut General....| 1.18 | 1.42 | 1.15 | 1.27 | 0.92 | 1.12 | 1.18 1.16 | 1.19 | 1.10 | 1.02 | 1.14 | 1.05 | 1.00 | 1.09 | 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | I.19 | 1.15 | 1.06 1.08] 1.12 
Connecticut Mutual..... 0.55 | 057 | 0.53 | 0.57 | 0.56 | 0.55 | 0 55 | 0.63 | 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0 67 | 0.66 | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0 55 | 0.62 | 0.62 0.68} 0.62 
| | | | | | | | | | } 
Equitable, New York... .| 0.85 | 0.98 | 0.72 | 0.70 | 0.73 | 0.75 | 0.80 | 0.89 | 0.92 | 0.87 | 0.83 | 0.82 | 0.87 | 0.88 | 0 gf | 0.96 | 1.02 | 1.09 | I 07 | 0.92 | 0,80 | 0.84 | 0.87 r.01] 0.88 
Germania*™...:.......... | 0.91 | 0.89 | 0.95 | 0.94 | 0.95 | 0.95 | 0.91 |€0.94 |€0.92 |€0.87 |€0.95 |€0.94 |€0.91 | 0.82 | 0.90 | I.02 | 1.10 | 1.03 | I.10 | 1.23 | 0.93 | 0.92 | 0.91 | 1.10] 0 96 
Home Life.............. | 0.73 | 0.71 | 0.68 | 0.69 | 0.73 | 0.81 | 0.90 | 0.96 | 1.03 | 1.05 | 1.12 | 1.02] 1.07 | 1 11 | 1.15 1.08 | 1.15 | 1.09 1.15 | 1.28 | 0.71 | 0.95 | 1.09] 1.15 } 0.97 
John Hancock*......... | 0.94 | 0.84 | 0 87 | I.0F | 0.94 | 0.94 | 0.98 |€0.96 |€0.94 |€0.88 | 0.78 | 0.90 | 0.89 | 0.95 | 1.13 | 0.90 | 0.97 | 1.01 | 1.15 | 1.20 | 0.92 | 0.94 | 0.93 | 1.05 | 0.96 
Manhattan.............. | 0 87 0.83 | 0.80 | 0.78 | 0.88 | 0.80 | 0.88 | 0.89 | 0.89 | 0.96 | 0.96 | 1.01 | 0.gt | 1.03 | 1.20 | 1.28 | 1.44 | 1.26 | 1.17 | 1.12 © 83 | 0.89 | 1.23] 1.23] 1.05 
| | | | 
Massachusetts ineeal | 0.73 | 0.68 | 0.64 | 0.58 | 0.64 | 0.71 | 0.75 | 0.87 | 0.94 0.90 | 0.98 | I.OI | 1.07 | 1.07 | 0.97 | 1.01 | £.00 | 1.08 | I.or | 1.08 | 0.65 | 0 83 | 1.02] 1.04] 0.89 
Metropolitan* .......... I.2I | 1.00 | 0.86 | 0.85 | 0.89 | 0.90 | 0.89 |¢0 gI |¢0.90 |¢0.92 |€0.94 |€0.97 |€0.96 | 0.99 | 1.16 | 1.14 | 1.52 | 1.32 | 1.20 | 1.86 | 0.96 | 0.90 | 100] 141] 1.07 
Mutual of New York..-.| 0.69 | 0.54 | 0.48 | 0.46 | 0.55 | 0 46 | 0.58 | 0.55 | 0.62 | 0.58 | 0.58 | 0.58 | 0.69 | 0.81 | 0.89 | 1 0g | 1.23 | 1.20] 1.07 | 1.03 | 0.54 | 0.55 | 0.71 | 1.12] 0.73 
Mutual Benefit......... © 54 | 0.49 | 0.52 | 0.40 | 0.45 | 0.45 | 0.47 | 0.55 | 0.56 | 0.53 | 0.53 | 0.56 | 0.58 | 0.60 | 0.62 | 0.62 | 0.68 | 0.69 | 0.69 | 0.73 | 0.50 | 0.51 | 0.58} 068] 0.58 
National of Vermont. ...| 0 61 | 0.51 | 0.53 | 0.54 | 0.51 | 0.50 | 0.64 | 0.62 | 0.65 | 0.64 | 0.77 | 0.97 | 0.99 | 0.97 | 1.00 | 1.13 | 1.23 | 1.20 | 1.22 | 1.09 | 0 54 | 0.61 | 0.94 | 1.17] 0.81 
| | | | | 
New England .......... 0.51 | 0.52 | 0-51 | 0.48 lo 52 | 0.50/ 0 50/ 0.57 | 0.66 | 0.62 0.63 | 0.65 | 0.70 | 0.64 0.66 | 0.72 0.72 lo 70 | 0.68 | 0.70 0.50| 057 | 0.65] 0.70] 0 61 
New York Life ......... 0.68 | 0.60 | 0.58 | 0.59 | 0.81 | 0.74 | 0.81 | 0.93 | 1.03 1.10 | 1.21 | 1.18 | 1.08 | 1.13 | 1.29 | 1.13 | 1.26 | 1.25 | 1.15 | 1.16 | 0.66 | 0.92 | 1.18 | 1.19] 0.99 
Northwestern .......... 0.73 | 0.87 | 0.70 | 0.69 | 0.70 | 0.67 | 0:72 | 0.79 | 0.86 | 0.86 0.82 | 0.79 | 0.81 | 0.90 | 0.88 | 0.91 | 0 92 | 0.93 | 0.87 | 0.87 | 0.73 | 0.78 | 0 84 | 0.90] 0.81 
Penn Mutual...........| 0.66 | 0.69 | 0.74 | 0.80 | 0.80 | 0.73 | 0.73 | 0.77 | 0 87 | 0.86 | 0.87 | 0.88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.74 | 0.80 | 0.91 | 1.01} 0.86 
Phoenix Mutual......... 0.77 | 0.67 | 0.80 | 0.72 | 0.87 | 0.76 | 0.72 | 1.12 | 0.77 0.78 0.84 | 0.88 | 0.88 | 0.88 | 1.15 | 0.94 | 0.90 | 0.99 | 1.34 1.44 | 0.77 | 0.83 | 0.93 | 1.12] 0.91 
Provident L. and T.....| 0.89 | 0 78 | 0.69 | 0.74 | 0.60 | 0.63 | 0.71 | 0.76 | 0.72 | 0.70 0.73 0.75 | 0.70 0.71 | 0.77 | 0.78 0.79 | 0.73 | 0.69 0.76 | 0.74 | 0.70 | 0.71 | 0.75] 0.73 
Provident Savings.....-.. ve fone. | eee | oes | 1.60! 1.29 | 1.33 | 1.56 | 2.14 | 1.24 | 1.12 | 0.57 | 0.53 |.0.50 | 0.54 | 0.44 | 0.66 | 0.54 | 0.58 | 0.62 | 1.22 | 1.31 | 0 65 | 0.57 }t 0.89 
State Mutual ........... 0.58 | 0.52 | 0.49 | 0.46 | 0.40 | 0.40 | 0.43 | 0.52 | 0.60] 0 72 | 0.85 | 0.85 | 0.91 | 0.84 | 0.87 | 0.87 | 0.89 | 0.97 0.96 0.98 | 0.69 0.53 | 0.87 | 0.93 | 0.75 
Travelers............00. 0.61 | 0.69 | 0.76 | 0 80 | 0.62 | 0.59 | 0.58 | 0.61 | 0.67 | 0.70 | 0.70 | 0.74 | 0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 0.70 | 0. 63) 0.73 | 0.77} 0.74 
Union Central.......... 0.96 | 1.20 | 1.15 | 1.11 | 1.29 | 1.30 | 1.15 | 1.69 | 1.79 | 2.18 1.97 | 1.90 | 1.95 | 2.08 | 1.97 | 1.79 | 1.77 | 1-57 | z.38 | saad 1.14 | 1.62 | 1.98 | 1.55] 1.57 
| | | | | | 
4 | | 
Union Mutual.......... 0.88 | 1.01 | 1.06 | 1.49 | 1.09 | 0.98 | 1.11 | 1.13 | 1.11 | 1.10 | 0.90 | 1.14 | 1.11 | 1.12 | 1.13 | 1.16 | 1.09 | 1.15 1.18.| 1.23 | 0.95 | 1.08 | 1.08 | 1.16] 1.07 
United States .......... 1.28 | 1.38 | 1.33 | 1.31 | 1.82 | 1.20 | 1.34 | 1.67 | 1.61 | 1.60 | 1.80 | 1.65 | 1.53 | 1.53 | 1.55 | 1.40 | 1.33 | 1.28 | 1.24 | 1.18 | 1.42 | 1.48 | 1.62] 1.29] 1.45 
. Washington............ 0.87 | 0.78 | 0.81 | 0.76 | 0.91 | 0.92 | 0.93 | 0.93 | 0.86 | 1.02 | 0.96 0.96 | 0.94 0.97 | 1.07 | 1.27 | 1,28 1.21 | 1.14 | I 16 | 0.83 0.94 | 0.98 | 1.21] 099 
rae 09) RY PRT VO al REY ered Smaeem Moen, SNE rd ee anes AE ICSTER PREEce! \eneees emeete! Geeeen beseed Weer sa Ge 
Averages (28 cos.)....| 0.83 | 0.82 | 0.78 | 0.80 | 0.84 | 0.81 | 0.85 | 0.93 | 0.94 | 0.94 | 0.96 | 0.96 | 0.96 | 0.97 | 1.02 | 1.01 | 1.07 | 1.04 | 1.04 | 1.07 0.81 | 0.89 | 0.97 | 1.05 | 0.93 


























* Excluding industrial business. 


e Partly estimated. 





+ Sixteen years, 
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the operating machinery, and which will result in future benefit 
to the companies and their policyholders. It is to be hoped 
that the future tendency of the expense rate will be downward 
to a point at least below that of 1887, and as the companies in- 
crease in size and strength, omitting extravagant expenditures, 
such a drop will probably be seen. 











SPECTATOR SURVEYS. 


IT is stated that underwriters view with more or less skepticism as to ability 
to continue in the business the Manufacturers Lloyds, located at 15 Cortlandt 
street, New York, and managed by Jameson & Frelinghuysen. This organi- 
zation accepts $20,000 and $21,000 lines, which are rather risky risks to take 
by a small Lloyds concern. 

7 * * & 

THE matter of the mechanics’ privileges permitted by the Tariff Associa- 
tion is causing some friction in spite of the managers’ bulletins. Several com- 
panies are using the eld form of permitting ‘* ordinary repairs and alterations,” 
which seems to them less than is required by the Tariff Association, but the 
object in view is lost sight of by this action. It is to limit the working of 
mechanics and to remove the charge of inconsistency in giving an all the year 
round privilege and at the same time to charge fifty cents per annum for build- 
ings in course of construction. The inconsistency, however, remains so long 
as the unlimited mechanics’ privilege is granted without charge upon dwell- 
ings and apartment houses. There is no more interior risk in the working of 
carpenters and plumbers in a mercantile building than in one designed for 
store and dwelling and the companies will be upon the gridiron of inconsistency 
until they charge the same price for both risks or leave the rule wide open for 
the companies’ discretion. 

* * * * 

IT is quite patent that the city officers are not wholly content with the rates 
fixed by the tariff and in very many instances are demanding a higher price. 
This statement applies to the dry goods district and to special hazards uptown, 
but has a more frequent application to clething risks above Bleecker street, 
upon which there is an increase ranging from twenty-five cents to $1 over the 
tariff. The upstairs stocks catch this advance quite generally, and if it hap- 
pens that the grade floor stock is valuable and absorbs a large amount of 
insurance then the upper story tenants are often driven to outside companies. 
The Jersey City agents and others, who deal in the unrepresented companies, 
are shrewd enough to take advantage of this fact and make their own terms. 
Yet it is believed that the rates now demanded are from fifty to roo per cent 
higher than they were two years ago. As the dry goods district paid the 
tariff rates all through the interim of the break in the tariff, the increase 
is much less, and on the principal stocks there is no change. 

* * * * 

AN insurance editor, who lately visited the Midway Plaisance in Chicago, 
was particularly struck by the combustibility of the Javanese village built of 
straw, and where everybody smoked without restraint. He was astonished to 
learn on his return home that there was an insurance at ten per cent on these 
flimsy affairs with policies in some of the most conservative companies in the 
country. Great is the power of ten per cent ! 

* * * * 

THE dangers of fire in the World’s Fair buildings in Chicago is the subject 
of a long screed in the J. C. and C. B., a threshing of old straw, and a story 
as familiar to underwriters in Chicago and New York as comments on State 
supervision. All these dangers have been considered and, as far as human 
foresight can provide, guarded against by the most complete facilities for 
preventing and arresting fire ever devised. 

o * * * 

POLICIES in the Commonwealth of Winchester, Va., and the Pequannock 
of Staunton, Va., on New York risks are beginning to be heard from through 
inquiries as to their stability. 

* a oa * 

AN agent in New England forwarded to a New York company last week 
two daily reports, one of a policy on a brick church endorsed ‘‘ No flies on 
this,” and another on bar room fixtures and furniture endorsed ‘‘ positively 
no moral hazard on this.” The examiner who received the reports suggested 
that the endorsements were mixed or rather reversed. Something like this 
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event occurred in another office some months ago, The report of a policy on 
a one-story cigar factory was embellished with the information that ‘‘ the 
height of the building was no drawback as the gravity pressure in hydrants 
would throw a stream over the roof.” Upon another policy report covering a 
seven-story office and mercantile building, the remark was added ‘‘a low 
building quite detached and within easy reach of firemen and bucket 
brigade.” 
* * * 

Weare informed that all the policies written by Tynberg. & Co, in the six 
foreign companies advertised by them in July have been canceled and that not 
a dollar of the original premiums has been retained, 

* * » * 


THE North German Insurance Company, which was formerly regularly in- 
stalled in this country with deposits in New York, etc., but withdrew about 
eight years ago, is now accepting New York city risks through licensed 
agents. Evidently this company is not frightened by the stories of increased 
moral hazard caused by the financial troubles. 

* * * ° 

THE Traders of Chicago refuses all offers of Eastern and Southern risks. 
Secretary Smith knows the West and makes money by sticking to it closely, 
but the air of superior virtue in which he kicks out Eastern business is really 
quite amusing. Perhaps by and by he will be able to predict the risks that 
will burn and avoid writing them in the Traders so as to go on from year to 
year without any losses at all. That will be a happy event for the Traders, 
and a prelude to the millennium. 

* e a * 

THE way in which orders from the country at cut rates are pouring into 
New York to be placed in the numerous Lloyds offices here is remarkable. 
The few regular offices which occasionally take a flyer on a good country risk 
demand full tariff rates, but the Lloyds policies have been so frequently ob- 
tained at rates below the tariff that it is the common belief that is the way 
about half their risks are secured. Upon city risks they generally demand 
the full price. 

* * » + 

WE are informed that the assessment levied upon the subscribers of the 
Guaranty and Accident Lloyds is being paid in slowly and that the association 
is now confined wholly to employers’ liability and casualty iusurance, They 
had a small streak of luck the other day in the settlement of a loss charged 
in the examiner's statement as $10,000 for about $6000, If these parties 
would now turn their individual into stock subscriptions and organize a 
company it would give their venture new life upon a legitimate basis. 

& * * * 


A LAWYER in Georgia has taken the trouble to send hektograph copies of 
the dpinion of the Supreme Court of that State granting immunity to parties 
acting for the Lloyds associations to all the Lloyds offices in this city accom- 
panied by an offer to transact business in Georgia for such offices upon a com. 
mission basis. We have not heard of any substantial nibbling at this bait, 
but presume there are lots of fellows all around the country who are willing 
to solicit business for anybody on these terms, especially if they are permitted 
to de so at less than regular rates. 

* * * * 


THE officers of one of the largest city companies admit that they are not 
now making any effort to increase their city or country business but are in- 
clined to lop off many classes of risks which are of doubtful profit hereafter, 
and take their chances for the future. They acknowledge that their income 
this year has been heavily reduced in conformity to these ideas, but believe 
that the loss account would in the end prove the wisdom of their choice. 
This company has an ample interest account, and its officers feel certain. that 
the interest will provide future dividends, 

* * * e 

THE aggregate patrol returns of the companies in this city for the first six 
months show an increase in the premiums for that period of $500,000 over the 
corresponding term of last year, which may be credited to the Tariff Associa- 
tion. 

—_—__eeroeoeoee 

—W. B. French, adjuster for the Millers Mutual and the Millers National 
of Chicago, was recently arrested in Denver, Colo., while there to adjust 
losses in the Crescent mills fire. The companies are not authorized to trans- 
act business in Colorado. The penalty for representing an unlicensed com- 
pany is a fine of $500 or six months imprisonment, or both. 













CORRESPONDENCE. 


GEORGIA NOTES. 
[From Our Own CORRESPONDENT. } 


The water-works at Fort Valley have been erected and completed. Dublin 
has agitated the matter of building them, and an engineer visited the town 
recently but nothing definite was decided. 

T. T, Windsor, who has been a local agent in Milledgeville many years, 
died on the 15th instant. Messrs. Lamar Brothers will get most of the com- 
panies in his agency. The Macon Fire, Atlanta Home, Home, New York, 
and AEtna have already decided to transfer. The Continental and Phoenix 
will probably go with E. P. Lane, who was Mr. Windsor’s assistant. 

Special Agent F. C, Calkins of the Tariff Association revised the warehouse 
rates here last week, and, in company with Chief Jones and Colonel Wilson, 
tested the plug pressure in different parts of the city. At the Central Rail- 
road compress the pressure was sixty pounds ; at the Central Railroad freight 
yards—a dead end—it was seventy pounds. Mr. Calkins’ gauge became cor- 
roded before the inspection was completed. His visit reminds us somewhat 
of the abuse the association and insurance companies in general received 
through Kalford Kreth when he revised our rates some years ago. Every 
building owner seems bent on forcing these specials to ‘‘ listen to my tale of 
woe.” They must necessarily be men who have a great amount of patience, 
forbearance and self-possession. 

Our local board is considering the advisability of making all premiums cash. 
The matter will come up for action at a special meeting on the 28th inst., but 
I fear that the resolution will be tabled for an indefinite time as several agents 
do not favor such action, especially at this time. ‘The point raised by some is 
that if an agent 1s able to settle with his companies and accommodate his cus- 
tomers that he should not be asked to obligate himself to demand cash pre- 
miums simply in order to protect the ‘‘other fellow’s’”’ business. Some 
agents who virtually do a cash business now would like to see the resolution 
carried into effect, as it would undoubtedly protect their business. 

The premium receipts of Macon are estimated at $125,000. Taking off the 
amount written by the Southern Mutual leaves less than $2000 as an average 
business per company, and as several have larger receipts than this amount, 
many must necessarily fall short. 

Among the visitors here this week were J. L. Riley, of Riley-Grant Com- 
pany, Atlanta; John W. Pearce, Major Whilden, Dan B. Harris and Harry 
Young. 

Chief Jones attended the convention ot fire chiefs in Milwaukee recently. 

MACON, GA., August 26. Junius, 





IOWA. 
(FROM OuR OWN CoRRESPONDENT.) 


Hon. Geo. L. Dobson, of the Des Moines Life Association, is in about the 
queerest position that a man can get. Most men havea hard enough time 
to get into office, but he is having a harder time getting out. About four 
years ago he was appointed receiver of the land office in Oklahoma, which 
he filled about two years and then resigned. But he has not been able to get 
rid of the office. He is continually ordered back, to the injury of his busi- 
ness, because the powers that be cannot agree on his successor. 

Lee B. Durstine, who has been for several years the lowa manager for the 
Equitable Life Assurance Society of New York, has left the Equitable and 
made an assignment for a large amount. It is stated that his assignment was 
brought about by his having endorsed too many first premium notes that are 
now uncollectable. J. A. Ankeny, financial agent of the Equitable, is said 
to be also involved. 

The Davenport Mutual Fire Insurance Company has been trying to do 
business in this State without a license, and as a result the company’s, or 
rather the association’s agents, have been having business with the grand juries 
of several counties. Jasper, Powesheik and Marshall counties are after the 
concern, and the Auditor of State has been subpcenaed to testify that it has 
no legal right to do business in Iowa. It will either have to wind up its af- 
fairs or comply with the law at once, for Auditor McCarty will stand no 
** monkeying.” 

The special agents of several of the leading Eastern companies doing busi- 
ness in Iowa have found that the losses in this State during the past six or 
eight months have more than absorbed the premiums received from Iowa 
business. The big fires at Cedar Rapids, Ottumwa and Des Moines have 
made a very bad fire record for Iowa, for they aggregate this year over $650,- 
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000 in losses paid, or only $100,004 less than the total losses paid by Iowa 
companies in the State during 1892. The situation is alarming. 

Frank D. Jackson, president of the Royal Union Mutual Life Insurance 
Company of this city, was on August 16 nominated for Governor of Lowa by 
the Republican State convention. The nominntion came entirely unsought, 
and while Mr, Jackson was in New York city on business, It is an unprece- 
dented honor for so young a man. Mr. Jackson is a few months less than 
forty years old, The condition of politics is such this year that he is sure of 
election. The company is not to suffer, however, for it has as its secretary 
Hon. Sidney A. Fost:r, and Comptroller John R. Prime to look after its 
interests. 

The Des Moines Fire Insurance Company paid $36,672 in losses on 
account of the Pomeroy cyclone. The devastated territory was in its favorite 
field, and it had to pay more than all the other companies combined. 

John H. Green, special agent of the Mutual Life of New York, wrote 
$77,000 of insurance in the month of July. leming Brothers, Iowa man- 
agers for the Mutual, think they have a prize in Mr. Green, who was formerly 
general agent for lowa of the Chicago Great Western Railway. Two other 
well-known Iowa insurance men have joined the ranks of the Mutual’s 
hustlers. Edward S. Merritt is one of them. He goes from the Equitable 
of New York to take the position of superintendent of agents for Fleming 
Brothers. F. W. Alldridge, formerly general agent for Iowa of the Connec- 
ticut Mutual, has also been secured by Fleming Bros. The Mutual has made 
very large gains this year, and its record for 1893 in Iowa promises to be a 
surprise to all. F. W. B. 
Des Moines, IA., September 2. 





FRANKFORT. 


[From OuR Own CORRESPONDENT. ] 

I read in De Verzekeringsbode of La Haye that ‘*‘ Swedish” matches also 
are inclined to combust spontaneously, and in consequence of due information 
furnished to the authorities at Rotterdam proper steps have been taken to nip 
this combustive proclivity in the bud. Swedish matches are henceforth ‘and 
ever hereafter permitted to be stored only in localities designated by the com- 
munal authorities, and retail stores are allowed to keep only a certain amount 
on sale, which are to be kept in a receptacle of metal, pottery or glass. 

Another old mile post has been gnawed through by the teeth of time and 
laid low. James Watson, who died at the age of eighty-three years at Bour- 
boule, France, on the 18th of August, was considered to be the Nestor of 
English insurance men, When the Scotch Provident was organized in 1837 
he was elected its president, and discharged the duties of this office for fifty- 
two years. Upon his retiracy in 1870 he was appointed a member of its ad- 
ministrative council, and in this manner the company enjoyed the benefit of his 
great experience. 

The English Railway Passengers (accident), the specialty of which is to in- 
sure against railway accidents, has recently changed some of its clauses to be 
more in conformity with the present time. It was organized in the first few 
years after railroading began to extend, and limited the damages of an acci- 
dent to a traveler in the third-class cars to £500. Times have changed since 
then, however, and the comforts of a third-class car are almost as great as 
those of a first-class, and well-to do people even do not hesitate in making 
use of them. The company therefore concluded to be ‘‘ abreast with the 
times ’ and doubled the sum, £500 to be paid to the heirs in case of death. 

While treating of English insurance matters, I might mention a new de- 
parture in insuring, although the general features are as old as the hills. A 
large hat factory near Bristol insures the wearer as follows: The hat contains 
a label on the inside with the words: ‘* This hat insures its owner in the sum 
of £500 should he be killed in a railroad accident.” Jt is not necessary that 
the hat be worn at the time of the accident. 

On the same order of ideas the Allg. Versicherungs-Presse of Berlin an- 
nounced recently that a Rhenanian textile mill sold blouses for painters work- 
ing on buildings. The possession of such a blouse was a policy with definite 
rates how thuch in.‘emnity the painter should receive for every kind of ac- 
cident that might befall him in the prosecution of his work. 

Austria 1s suffering with a want of capable actuaries, and very recently the 
chamber of deputies referred this matter to the president of the council, who, 
in his answer, said that the point was well taken and promised to take the 
necessary measures in the shortest possible time, by calling the attention of 
mathematicians to this subject, and recommend them to devote a portion of 
their time to this important branch of insurance. 

Your readers will doubtless recall the case of John Orth, who from an 
Archduke of Austria became the plain citizen Mr, Orth to wed his plebian 
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John Orth, who was in London in 1890, had his vessel, the St, Mar- 
garite, insured in the sum of $57,500 in the Nerddeutsche Versicheoungs 


wife. 


Gesellschaft. He intended to sail for Ensenada, from thence to the west 
coast of South America, where the vessel was to receive a cargo and return 
immediately to one of the ports of North Germany, Dr. von Haberler, of 
Vienna, held a power of attorney from Mr. Orth, and demanded payment, 
which being refused, he sued the insurance company for the recovery of the 
sum. He avers that the ship must be considered lust, because it quitted La 
Piata on July 11, 1890, and has not arrived at its destination within the stip- 
ulated six months, Judgment was rendered in favor of plaintiff, and has 
recently been confirmed by the high haxseatic court of Hamburg. In the 
course of the arguments, the company averred that John Orth was on board 
the vessel when it quit La Plata, which averment was contested by the plain- 
tiff. It is certainly true that nobody has received any information either 
direct or indirect of Mr. Orth. Nevertheless there is no absolute evidence of 
his death, and the only argument in favor of it is his disposition. 

Statistics are a terrible thing, and only surpassed by the statistician. Such 
a one has recently figured it out that according to the figures furnished by 
life insurance companies, the mean of life is greater between twenty and 
seventy years of age in the United States than in England, and still greater 
than in Germany. The mean of life of an English child of eleven years of 
age, however, is greater by one and one-half years than that of a child of the 
same age in the United States, from which he argues that English mothers 
take better care of their children than American mothers do. 


FRANKFORT, August 30. W. von K. 





PHILADELPHIA ITEMS. 


[From Our Own CORRESPONDENT. ] 

A special meeting of the Philadelphia Fire Underwriters Association, held 
on Wednesday, August 24, for the purpose of considering the advisability of 
continuing the terms of the agreement of September, 1891, known as the 
‘* compact,” regulating brokerage commissions and agencies, called forth a 
very strong attendance, nearly all of the agencies and local companies being 
represented, After a short discussion resolutions were adopted, which were 
printed in last week’s SPECTATOR. 

This compact or agreement is not a new thing at all, in fact it has probably 
been published in this paper three or four times since it was first adopted by 
our association, but it seems to be like ‘‘ cholera” or ‘‘ Home rule for Ire- 
land,” a never ending question, and all efforts to control uptown or the so- 
called ‘‘ German” agents, and some of the downtown brokers, have proven 
failures, and it is claimed that the failures are brought about by the refusal of 
a number of New York city companies to sign the compact or agreement of 
September, 1891. Among these companies are the Home, Germania, Ger- 
man-American, Hanover and Continental. All of these companies have an 
uptown and a downtown agent, excepting the Germania, which is represented 
uptown only, and it is the earnest desire of the Joyal members of the associa- 
tion to have all of the companies mentioned sign the compact before October 
I, 1893, else it will be dissolved and a free lance fight for desirable busifess, 
with high commissions as a weapon, isexpected. Of the companies mentioned 
above the Hanover have expressed their willingness to become parties to the 
present agreement or to any other desirable one, providing the other compa- 
nies mentioned will do so. While on the subject ef the regulation of the 
uptown agents it might be well to mention the fact that there are a couple of 
the downtown agencies and at least one city company that need a dose of the 
same medicine. 

We have here a new full grown city company, organized May, 1893, on the 
“mutual plan,” under the laws of Pennsylvania, the Inter-State Mutual 
Fire Insurance Company, office No. 530 Walnut street, Philadelphia. Presi- 
dent, J. E. Fite ; secretary, F. H. R. Ammerman ; with a chartered directory 
of nine members; no capital, surplus, or reserve fund, as none is required. 
The secretary states that he expects to pay losses and expenses out of assess- 
ments, which are to be levied once a year or oftener if required. Of course 
a small deposit is required on issuance of policy, which is assessable to an 
unlimited amount, according to conditions of application, which is part of the 
contract and must be signed by the insured. 

The controversy over the placing of the insurance on the State buildings at 
Harrisburg by Colonel George E, Wagner of this city shows little signs of 
abatement, and at the special meeting of the Underwriters Association above 
mentioned, the matter was reopened through the resignation of the Orient 
Insurance Company from the board on account thereof. Colonel Wagner 


made a full explanation of the matter to the satisfaction of a majority of the 
members present, in which he stated that he had placed the term insurance at 
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the full tariff rate, and the perpetual insurance at the rate of ten annua 
premiums. This figure was accepted by the perpetual writing companies as 
perfectly satisfactory and therein lies the ‘‘ darkey in the woodpile,” as, the 
Harrisburg board has a rule requiring twelve annual premiums for perpetual 
insurance. The Philadelphia companies writing the risk deny the right of 
the Harrisburg board to make perpetual rates for them, and so the fight goes 
joyfully on. Our association has requested the Orient to withdraw their 
resignation, and it is to be hoped that they will do so for the general good of 
the business it-for no other reason ; the business needs all the good that can 
be injected into it at the present time. 

John E. Whiting, ex-secretary of the Philadelphia Fire Underwriters Asso- 
ciation, and at present secretary of the Crescent Insurance Company of New 
Orleans, stopped in Philadelphia recently while en route to Chicago. 

William Mooney, the veteran adjuster and underwriter of this city, died 
suddenly last week of apoplexy. By his death the insurance fraternity lose a 
valuable member, a kind, quiet, gentle man, of unquestioned ability and 
knowledge and many years experience in all branches of the business, His 
many friends throughout the country will undoubtedly feel sad to know that 
** Bill” Mooney’s last loss is adjusted. Q. U. AKER. 

PHILADELPHIA, PA., September 4. 





DENVER JOTTINGS. 


[From Our Own CORRESPONDENT. ] 

Samuel Lesem, the versatile State agent of the Travelers, has again jumped 
into fame as the leader in an effort to assist the thousands of unemployed 
workmen of the East by the offer of a whole train-load of flour and Colorado 
potatoes. With the assistance of ether well-known charitable people of Den- 
ver he proposes to make the tender if it will be accepted. 

H. T. Lamey, manager of the British America and Western Assurance of 
Toronto, reinsured the Denver business of the Germania, which now is en- 
tirely out of business in Colorado. The Western gets a pretty line. ~ 

The Insurance Commissioner has given notice to ninety-nine companies of 
the failure to comply with the statutory requirement relating to the publication 
of a synopsis of annual statements and certificate of authority. Some did 
comply with the law, but failed to send in to his office a copy as required. He 
also declares he will not remit cash for duplicate agents’ certificates hereafter. 

The Review report of the losses in the recent Crescent mill fire contained 
the names of just thirty-eight companies which were not on the risk, and gave 
the total loss as $334,000, when the risk upon all the property in the syndicate 
that includes about all the mills of northern Colorado was only $120,750. 
The companies thus reported spent good money in telegraphing their agents 
for areport. Such careless work in reporting fires makes the local agents 
most indignant. 

Dr. H. A. Reed, late president of the Equitable Accident Company, has 
returned to civilization in New Jersey. 

A. B. Vogle, special agent for the Sun of California, returned this week 
from a tour through Texas. He visited eighteen towns and found the con- 
ditions like every other part of the country, not promising. The cotton crop is 
quite poor and the price very low ; the corn crop is fair and cattle business 
good. He found the moral hazard in dwelling risks gaining in the cities 
where unemployed have increased in numbers, but mercantile risks offer no 
cause for worry. The pleasures of traveling in Texas during the summer 
months must be experienced to be fully appreciated in his opinion. 

The Equitable Life agency here has adopted the plan of asking policy- 
holders to forward collections on policies by express or money order. This 
plan is not pleasing to the banks, but delays are serious when a bank closes 
with policy money tied up for an indefinite period. 

Jo Harrison, manager for the Penn, has returned from his sojourn in the 

East. , 
Oliver Williams of the Northwestern is settling up the first list of ten-year 
tontines issued by the company in 1882 and 83. By the end of the year fifty 
settlements will be made in this State. He has issued a neat little book show- 
ing the results in thirty cases in the field, and he makes a comparison with 
rival companies which shows greatly to his credit. As a smooth figurer for his 
own Oliver Williams is hard to beat, and he says the figures speak for them- 
selves, 

Anthony Sweeney, the well-known fire insurance agent of Denver, has had 
fires in his agency this year that aggregate about $300,000, which is more than 
the total of his losses for the twelve preceding years. 

P. W. Plank, special agent for the Home of New York, inspected the local 
field this week. He was accompauied by his wife. 

James G. W. Best, special agent for the Agricultural, left Chicago to size 
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up the situation in Colorado field last week. He found the conditions not so 


bad as reported. 
Wm. J. Dutton, vice president of the Firemans Fund, visited Denver on 


his way to the World’s Fair. C. L. S. 
DENVER, COL., August 30. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Peoples have made a change in superintendent in the Erie district. 

—Samson Emerson is now with the Western and Southern, at Dayton, O. 

—George H. Lake, who held a supervisory position for the Sun Life, has 
resigned. 

—The Prudential transferred Assistant S. R, Hankinson from Philadelphia 
to Newark. 

—The Prudential transferred Assistant H. W. Scragg from Wilkesbarre to 
Plymouth, Pa. ‘ 

—F. C. Cole has been appointed assistant superiatendent at Altoona for 
the Prudential. 

—A. A. Miller, assistant superintendent for the Metropolitan at Akron, 
O., has resigned, 

—The Metropolitan promoted Agent G. H. Travis to assistant superintend- 
ent at Atlanta, Ga. 

—The Prudentia] promoted Assistant Shahan to the superintendency of 
Watertown, N. Y. 

—M. Madden, assistant superintendent for the Metropolitan at Coving- 
ton, Ky., has resigned. 

—John H. Griffen, late superintendent at Albany of the Industrial Bene- 
fit, has been dismissed. 

—R. M. Shaw has been promoted to assistant superintendent at Evansville, 
Ind., for the Prudential. 

—The Prudential appointed John R. Morris to assistant superintendent in 
the Philadelphia No. 6 district. 

—The Prudential appointed J. E. Phillips to assistant superintendent in 
the Philadelphia No. 3 district. 

—D. Ferrier, assistant superintendent for the Metropolitan-at Detroit, has 
given up his position with that company. 

—The Metropolitan transferred Assistant Superintendent O’Connell of 
Salem to one of the Pennsylvania districts. 

—wW. Fairbanks, ex-vice-president of the Peoples, has entered the service 
ef the Prudential as superintendent at Buffalo, 

—J. B. Congor has been appointed assistant superintendent at Auburn for 
the Industrial Benefit Association of Syracuse. 

—Richard S. Moore, Superintendent for the United States in Philadelphia, 


recently returned from a visit to the World’s Fair. 


—F. J. Wing has been promoted to assistant superintendent at Middle- 
town, N, Y., by the Industrial Benefit Association. 

—A new industrial company has been started in Richmond, Va., under the 
title of the ‘‘ Security Industrial Life Insurance Company.” 


—The Prudential promoted Assistant W. T. Jones of St. Louis to the 
superintendency of Terre Haute, vice O. Hammond, resigned. 


—A, J. Cooksley, assistant superintendent for the Industria] Benefit at 


‘Rochester, has been transferred to Aloany in the same capacity. 


—The Metropolitan men are putting their ‘‘ shoulders to the wheel’’ to 
make up for lost time and meet the request of President Hegeman for better 
service. 

—A. C, Kaufman and H. B. Drinkhouse have been promoted to assistant 
superintendents for the Prudential under Superintendent Raiguel of Phila- 
delphia. 

—Six of the industrial companies in Great Britain collected between them 
in the past four years one hundred and twenty-five millions of dollars in 
premiums and out of this amount the Prudential took in eighty-seven millions. 

—The statement was made in one of the metropolitan papers recently that 
ten per cent of the burials in New York city were in the ‘* Potter’s field.” 
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If this be true the industrial agent has a wide open door through which to 
enter and back up the merits of the system in general and his own company 
in particular. 

—The Metropolitan is evidently determined to make progress in St. 
Louis, from the appointment of a third superintendent. The newcomer, 
Thomas Williams, is a hustler and will prove a strong competitor against 
Messrs. Holmes and Higginbotham. 

—D. Buys, who has been assistant superintendent in Brooklyn of the 
United States Industrial Insurance Company of Newark, has entered the ser- 
vice ef La Canadienne of Montreal. He left tor Montreal this week to take 
the position of detached assistant superintendent to open up Quebec and 
Levis for La Canadienne. This company, which does not, by the way, report 
to the Dominion Insurance Department, has been in operation for about five 
years, doing a general and industria] business in the western part of the 
Province of Quebec. It is now extending its operations. 

—The following figures taken from the report of the Register-General of 
Great Britain are valuable as showing that the rate of mortality among young 
children has been Jessened of late years. They tend in general measure to off- 
set the claims made by well meaning but thoughtless people as to the moral 
hazard in connection with industrial insurance. The death rate for ‘‘ males” 
under five years of age was from 1861-70, 73.5 per 1000 ; 1871-1880, 68.5 ; 
1881-1890, 61.6. For females the rates were 1861-70, 63.7 ; 1871-1880, 58.4; 
1881-90, 52.0. These figures relate to the country at large for insured and 
uninsured children. There is, however, reliable data at hand to show that a 
similar decline in mortality was observed among the lives ef children who 
were insured. 

—The officers of the city charity organization at Denver discovered that 
one of the families to which support was being given expended part of the 
money to pay insurance premiums, and thereupon took the matter up in 
such manner as to limit the field of operations for industrial companies in 
Colorado. In an eastern city a lady connected with one of the largest 
churches, finding that some of the families who were assisted by the church 
carried policies of insurance, was so much pleased at the forethought that she 
donated a large sum of money to be used in helping those who needed assist- 
ance in keeping their policies up. There is a great difference in the point of 
view : on the one hand the city authorities objected to the people taking 
measures to save the city from the cost of burial, and in the other case the 
distributor of charity encouraged those who were practicing thrift and pru- 
dently caring for certain contingencies. 





NEWS OF THE WEEK, 


Tornado Risks. 
Apropos of the extensive wind damage in the South by recent storms, 
some remarks made a few weeks ago by P. C. Royce, secretary of the Hart- 
ford Fire, possess peculiar interest. He said: 








All the insuring in this line is done from the home office instead of through 
our agents over the country. A large part of the cyclone risks comes from 
west of the Mississippi and down South, though a few come from New York 
and Pennsylvania. We have issued two or three in this city, but we shall 
have to have a few more cyclones before it becomes popular. The policies 
for cyclones are much the same as those in case of fire, and we insure prop- 
erty against damage by tornado cyclone or whirlwind, The business is, how- 
ever, a spasmodic one. There will be a long period when no new policies 
will be issued, and then comes along a big cyclone out West and rips things 
up generally, and then twenty or thirty applications will come flying in by 
mail and telegraph. For this reason it is not a business which can be built 
up at all like fire or life insurance. It is not constant and of steady growth. 
The business is largely experimental and hard to tell what it costs. Theonly 
way to do is to make the best estimate possible fora premium rate. This 
rate also varies with the locality, and in New York State might be forty cents 
for five years, whereas in Dakota it would be forty cents for one year. There 
is one thing, however, about the cyclone business which makes it safer than 
fire. Anybody can set fire to a building, but no one has yet been found who 
can raise a cyclone. Men have claimed that rain can be brought down, but 
they haven’t got as far as raising a tornado yet. On .he other hand, it is not 
as safe, for in fire insurance lookout can be kept against insuring too many 
houses in a block or certain locality of a city, When a cyclone puts in an 
appearance, however, it doesn’t respect blocks or certain localities of a city. 
Its arms are long and it skips here and there, There is little money in the 
business, as the policies are few and do not more than pay for the losses 
which, when they do occur, are apt to be pretty heavy. The largest loss we 
ever had was a court house in Texas, where the roof was taken off and the 
building generally demolished. It took all the premiums for two or three 
years to pay for that loss. Almost all the fire companies in Hartford do a 
small cyclone business. 
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New York City Fire Insurance Premiums, 


THE following table shows the returns made to the New York Board of Fire 
Underwriters of premiums received in New York city by companies during 
the first six months of 1893, in comparison with the figures of the correspond- 


ing periods of the five preceding years: 
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SEEEDOCNOT ccncccnsccce occesnen] nusees | 
TINO COG o nc0ce ccccocccesceccee 12,454 | 
BG CONES wdcncececescicctsecudec] seesee 
EMEURNG  cocccoscncconensrwsessess] § socscs 
DUET a cdcne cemsncesecscccivccesss| Séecee 
Merchants-Lloyds ......... --.-.... 50,624 
PD cakindneicnasbescnenecbad! Vacated 
Manufacturers and Builders.--.._.-- 29.499 | 
i ee eee 86,996 | 
Mutsal Laos, ..0< cscs occc ces cee 21,692 | 
Manufacturers Lloyds.........-..-. | 11,695 | 
New York Equitable eehaddahadigeen he 
BOO WOE SOs onc neces cccesesencs: | 10,842 
Now Voss Bowery. ...<<.02.5. ccs 15,809 | 
NEE disc ate nieces sceencde obvi \ddabad 
II. 5 icbaiagdese e546 sick cebien 104,084 | 
| eee .---]| 46,696 | 
PE 6 ccntnnndcvsswnesie eubiaeeint 55405 | 
New York Home Co-operative... 45230 | 
New York Fire Lloyds--....-....-.- 3,081 
North American Lloyds -.-......-- _-~ 
New York Reciprocal Underwriters. 5 | 
PI ocickcnckisendameieginonnes 83,098 
PE cicescnueciicscsasiicees nae’ 31,683 | 
Pithnt ionccanndesteratdecvwavanaeny «waste 
Rr eiisdicnsusttckicicansemenel thanaten 
i die eg SR See re 8,590 | 
PIU pwanes ne rensantsdceumiiebhy Gnckes 
TRIO. nenconsBovensccovsesnesteeces 56,769 | 
Royal Co-operative ......—......-.- 209 
PE a ticudoowadodace avsdtgued 15,057 | 
aE an ee 20,656 | 
Di cterecenanccdertuassependh sdnd } 
J fae 23,429 
Williamsburgh City --... .......... 46,032 
po re 30,700 
New York Stare. | 
pO RS Sera eee 7,366 | 
Commerce, Albany.........-.-..... 11,556 | 
Glens Falls, Glens Falls_..... .-.-.-- 10,278 
Rochester-German, Rochester --...- 11,680 
Buffalo German, Buffalo. ...... ..-.- 11.984 | 
Agricultural, Watertown.......--...| 13,785 | 
Empire State, Rochester_.......... in 
Dutchess Co. "Mutual, en 9,869 
Manhattan Mutual, Goshen <.0-:<.| «..--. | 
N. Y. Central Lloyds, Little Falls..| 6,370 | 


CALIFORNIA. 
California, San Francisco. .........- 
Commercial, San Francisco . .....-.- 
Firemans Fund, San Francisco ----- | 49,299 | 
Home Mutual, San Francisco. --.... | | 
Sun, San Francisco eta edicts } 
Union, San Francisco 
Anglo-Nevaida, San Francisco -_.-.. 
State Investment, San Francisco - 


CoLorapo. 
Deret, DONNER 6 cccccdsex ics sive ce Aw 
ConneECTICUT. 
Hartford, Hartford.......-........-| 74,864 | 
Pe SE ae ae 455745 
Connecticut, Hartford ............. 27,469 
i ee nee 59,663 
POSES RATS 33.883 | 
Security, New Haven-_...........-- 21,904 | 
Meriden, Meriden _......2. -.-.....)) 2.2.2 
National, Hartford. ................ 42,702 | 
_GEoRGIA. 
Atlanta Home, Atlanta..._.. Soames 4,874 











1892, | 1891. 
$ $ 
69,521 | 40,347 
onneue' 31,076 
ot ine | 34,101 
13,421 8,539 
34,620 | 24,959 
45,481 | 48,528 
woscee | 75 
20,409 17,811 
72,490 | 53,820 
31,856 | 26,c75 
11,736 | 9,318 
SS) ean 
80,670 | 20,374 
11,243 | 9,513 
ons 36,447 
152,948 | | 166,747 
173,772 | 185,336 
52,505 | 49.459 
354466 33,809 
145, 117 | 124,858 
18,491 | 15,906 
46,306 47,228 
38,315 | 27,767 
neers 973 
aabdee 406 
10,265| 7,106 
case | 8,208 
— 31,490 
22,976 | 11,367 
28,500 | 28,192 
67,357 | 50,97" 
ay Ss 
"6,269 | 1,085 
274175 | 24,201 
18,168 | 17,366 
99.554 | 105,540 
44,186 24,086 
5,888 5.480 

| 156,435 | 102,439 
26,071 | 24,337 
“asese 1,234 
woneee 4,987 | 

71993 | 13,343 
Se eee | 
40,080 | ...... 
12,349 | 12,505 
20,142 | 17,175 | 
aesete 45552 | 
24,335 | 16,859 
50,527 | 45,390 
25,503 | 24,261 | 
44389 | sd 
11,591 | 4,490 
11,201} 8,044 
= | ay 
Ir 12 | 
eo 5,263 


esigtine 7,106 | 
oe 13,393 | 
40,572 | 25,835 
woncee 7+523 
38,902 | 20,844 | 
25,319 20,793 
| 
“ag | 
| 
49,376 | 40,699 | 
42,098 | 27,519 
234224 | 13,128 
40,0°° 24,377 
26,048 | 22,240 | 
16,845 | 11,170 | 
35.995}. --use } 


1890. 
$ | 


17,275 
7.735 
9,008 

32,809 | 

139,616 


161,569 | 


8,158 
50,208 
335373 


64,003 


90,008 | 


95,514 
25,592 | 
16,510 | 
15,258 | 
11,596 | 
51440 
13,793 | 

14,583 
3,894 | 

16, | 
445739 | 
30,629 | 
| 


14,914 
38 | 
5-527 
8,173 | 
1,207 | 


6,829 
17,004 
235753 

2997 
e3.08e | 
30,395 
14,37¢ 


2,439 


46,159 
28,823 
16,080 
24,077 | 
21,862 
8,895 
10,191 


| 18809. | 


$ | 
53895 | 
39,680 
31,869 


15,414 
7,8:1 
10,532 
42,249 
148,291 
178,693 | 
Q,110 | 
494427 | 
29,080 
133,306 
15,467 
46,365 | 
2744390 | 
10,987 | 
10,880 
8,027 
11,017 
4,824 
28,851 
2,434 
25,055 
74,768 


su 
Dy Dr 
B32 


13,673 





35-495 
30,472 
22,134 
25,373 
18,789 

6,622 

7,601 





18ss. 





$ 
55,973 
46,645 


973273 
3c,148 
17,862 
17,077 


FIRE INSURANCE PREMIUMS IN 














1 NEw York City—Continued, 














| 
NAME OF COMPANY. | 1893. | 1892. 1891.| 1890. 1889. 
ILLINots. $ $ $ $ $ 
Traders, Chicago .......-.-------..| ------ | «2... asatnwl>, Subtest: Tindall 
Packers & Provision Dealers, Chic..| --..-. | ------ 1,451 5.873 | 7.523 
Iowa. 
Burlington, Burlington. -.-......-.... | CRED ccnsesc| csddne dl weeves bebe 
KENTUCKY. 
Columbian, Louisville -.....-.....-.- PF  ) IS REE ee ttete's 
Louisville Underwriters, Louisville .[ ~...-.2 siete | chtakeiiadt a ieee ® 
Lou!sIANna. | 
Mechanics and Traders, N. O------ 11,478 | 11,588 6,290 BOE. édonen 
Sun —— PPO SOUS Sncaccsce] ssseen | Seben> 6,935 8,460! 5,126 
Teutonia, New Orleans ...........- | 11,388} 10,370) 13, 9:495| 6,175 
MASSACHUSETTS. | 
Mercantile, Boston........-....-..- 10,918 8,536 vip 5,622 
American, Boston.... ..-.----.---- 2,653 9,715 7,888 4,340 7,006 
Springfield F. and M., Springfield ..| 18,485 | 25,494 16,560} 18,153/ 20,153 
Sy OE vitonburcstdutedeccese] sneee§ E eesees 8,040 7,185 . 
POR DEO cepsaccecccciacdwns| eoonse ee " ween seams I .weongéed ) baleene 
North American, Boston -...-.~-..-. 18,576 | 15,181 12,165|° 12,022) 8,701 
Neptune F, and Bee, MONEE cincwcwsl catees | eee 14,271 | 11,525 7,912 
Firemens, Boston .............--.-.| 6,682 6,642 5,542 5,062 6,977 
Boylston, Boston ......--.--------- | 9,964! 8,603 7,619] 7,302| 8,885 
Prudential, Boston . ...--..----.--- | eneenedliccamahnieh 18,633 | 11,585| -..... 
First National, Worcester.-....-... = Spee « doce  saceeleeh aman 
MINNESOTA. 
St. Paul F. and M., St. Paul........| 15,555 | 10,605 75154 7,710 7.459 
Syndicate, Minneapolis Roeraniieeesy amen 9,967 7,242 5400} 3,5 
St. Paul German, St. Paul. wove] sereee | seeeee 13,769 ae) ee ee 
Oun10. } 
Mercantile, Cleveland -.... --..-..- SS ees 2,467 5.445 
A, CE aincslehancchs) “desea |. cacheed 4 anes pelea 5,318 
Franklin, Columbus........--.-.--- 1' cueceed 4s “Svecas | Steeks 7,398 | 2,989 
Fidelity, "Cincinnati .........-. ---- b  nasepe, h.¢Spaee il, : sgied iebmdeaan | §,490 
MICHIGAN. 
Detroit, Detroit..............-..--..- 8,025 6,426 4,726 4:875| 4,284 
Michigan, ee es | 1,855} 10,218 8,222 7,823 7,364 
Grand Rapids, Grand Rapids---.... 91455 8,941 6,666 6.373 5,522 
PENNSYLVANIA. 
American, Philadelphia ---- -. ---.-- | 30.929] 26,095| 23,773| 23.226| 22,967 
Pennsylvania, re ee —— | 64,857] 21,083) 16,925| 16,309] 16,543 
SS FO EE 71,160 | 71,065 | 53,437| 55,872] 59,002 
Ins Co. of State ve Pa., Phila...... | 16,909] 19,452] 15,446| 18,548) 16,357 
Franklin, Philadelphia -..........-. | 9,586 ,056 | 13,060] 11,534 7,062 
Girard F. and M., Philadelphia----. | 5,384 5,153 3,521 3,8Er 3,422 
Fire Association, Philadelp ja......| 39,750] 52,765 | 41,298| 39,86 42,345 
Ins. Co. County of Phila., Pa. -.....- 14,997 45 12,880 | 11,1 7,203 
PE, I lane eowes eoane! ‘eceeus 45576 8,861 7:727 5,985 
United Firemens, "Philadelphia esti 23,253 | 21,090] 18,249] 16,099| 15,770 
German, Pittsburgh 21,757 | 18,619] 12,444 9,833 Sy 
POGGEE, FNEED woccwccncccccces| noccee | Sosesm 12,430 6,980 | 10,28 
IR, HEINER. nancconccipe] aasasn lt aecat 6,932 2,989 8,016 
Farmers Mutual, York -_.........-- 8,200 8,011 5,560 45527 2,218 
Citizens, Pittsburg Dveskebusieseess 18,256 | 15,492| 11,358 9.826 8,259 
Mechanics, Philadelphia eae ees’ 22,623 | 23.076] 19,250] 17,089) 17,165 
Spring Garden, Philadelphia ----... 26,562 | 23,887] 21,664 3.790 10,296 
Reading, Reading ‘ceidon diamant | 17,180] 14,004 9,760 1929 | 9,189 
Manufacturers ont Merchants, , Pitts 23,697 | 17,079| 11,355| 10,089 6,793 
Western, Pittsburgh... _..........- 11,000 | 10,196 9,260 9,936 | 10, 
Reliance, Philadelphia ----.....-..- 28,289 | 24,043) 21,035| 21,646)| 19,722 
Union, Philadelphia ---......._..-.- 22,430| 21,660} 18, pobiced f+ cdbont 
Lumbermens, Philadelphia. .-...... 18,834 oe. SEG pry yee 
Delaware, Philadelphia Gittoctiin wie COMED P i dee beds PGs Fs Leo dtc 
Allemannia, Pittsburgh--.... ...... aS es Fe FREY) Ie hot 
Ruope Isianp. 
Providence-Washington, Providence} 15,017 | 16,135 | 12,824 | 15,517 18,263 
Merchants, Providence-...........- 11,107 01445 8,725 8,243 | 94355 
EE: PNOUEED occcccevencevcel pesesa | eunnhe'l + enka aeeen 1,045 
Equitable, Providence -...-. esses] 12,423 9,383 9,005 8,532 9,632 
New Jersey. | 
Merchants, Newark ..._..........-- 26,102 | 25,293| 19,166! 19,766/| 20,648 
American, Newark..............2.< 24,468 | 25,805 | 13,486| 11,459| o,9rr 
Firemens, Newark.........-......- 24,468 | 25,805| 13,486) 11,459) 10,931 
Newark, Newark -...........------ 14,475 14,495 | 11,807) 12,384) 15,750 
Jersey City, Jersey City.-.....-...- cat xX 5| 49139) 39507 | 3430 
Missouri. } 
Citizens, St. Louis ---.....- ----| 71064] 5,026 51243 6,561 5,527 
American Central, St. Louis......--| 16,947 | 16, 11,212 5.417 5, 
Marine, St. Sei daiaces bindaiess 0k | sbhbue ST leben 51410} 4,234 2, 
WISCONSIN. | } 
Northwestern National, Milwaukee.| 7,828 4.499 5,163 5,065 6,122 
Concordia, Milwaukee ..._..._..-.. Sf re APES. hy s. -paieokaanl | 10,735 
Milwaukee Mechanics, Milwaukee-- 9,271 83569 6,163 6,000 | §, 563 
pS Re Re Bas Gat Se 5,248 | 6,420 
MARYLAND. | 
Firemens, Baltimore ---...-...-...-- BEANO <.cthe l wexure 11,197 | 12,008 
| 
New HAmpsuHire. | 
~— Ham me Manchester ------ 10,812 9,837/ « 3,198 | 16,7 10,534 
eoples, Manchester .-........-.---| 199195 | 11,856] 7,473 me, 6,803 
roe SPEEDS ateetsuacsrs conens SELUEE | Séacce l ‘gducos | JouteeT) uiaaee 
Great Britain. | 
North British & Mercantile, London! 48,oro | © 53,859/ 55,072) 53,425! 43,594 
en 1 & London & Globe, L’ool Y 244,801 | 247,603 191,564 | 216, 
ian, Lofidon ‘-..--......---.- 46,108 | 44,071 | 56,792 | 47,299 state 
' Royal, Liverpool... -- -..--.-------+ 187,376 | 174,640 | 153,704 |. 164,259 | 155,039 
Queen, Liverpool -.......--.------- cpaben h.. daaieed 35.380 | 31,020/ 30,744 
Imperial, London ....... 14... 24-.-- 63,611 | 87,740 | 87,123 | 58,696 | 61,317 
Northern, London -....-....--.---- 32,786 | 36,200] 319423| 32,264 | 23,904 
| 











109 


7,001 


7,298 


14,497 

5,750 
10,016 
1 _ ors 


23 


8436 
6,209 

10,362 
15,514 


19,959 
10,351 
10,319 
15,451 

35797 


6,024 
95143 
2,242 
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FIRE INSURANCE PREMIUMS IN NEW York City—Continued. 








NAME OF COMPANY. 





— ~ —$___ - — TT ; _ 7 - 
1893, | 1892. 1891. | 1890. | 1ss9. 188s. 
| 











| 








Great Britain—C ontinued. 
Commercial Union, London _.______ 
Lion, London........ 
Fire Association, London 
Lancashire, Manchester 
Phoenix, London._........__.- 7 
Palatine, Manchester_... 
London Ass’ce Corporation, London 
Scottish Union and Nat. Edinburgh 
London and Lancashire, Liverpool. 
Norwich Union, Norwich... 
Union, London..._......| 
Manchester, Manchester 
City of London, London 


$ e182? iis | $ 
74,224 | 82,474 93,950| 94,670 86,751 | 83,384 
39.659 | 62,346 | 53441 | 39.593 | 38,225 | 
76,176 | 87,959| 52,436| 82,056 74,809 | 89,638 
108,523] 81,853] 52,802 | 45:720/ 44,503] 55,417 
a Betas (Ee EA aeaton 
58,218 | 48,045 | 55,299 | 47,686] 45,928/ 46,405 






| 9%, | i 
99539 | 89,220) 68,831 | 77,109 60,357 50,166 
53:714 | 46,709! 41,654 | 34,665| 33.731 | 38,035 
22,298 16,724 | 11,009 
27.572 | 23,280] r2,277/ _____. 


Seseew || ceceas 33,011 | 31,708] 29,656 














Sun, London... .__... 2.27777 7777*" | 65,728 57,025 | 53652 53,115] 55,886] 50,330 
Caledonian, Edinburgh ___...__ | 47,867 | 52,241 | 24,206 oe ee | bé5eus 
eta .Canapa. - | | 
British America, Toronto __/ 18,637] 10,344 7,665 | 7,093 79754 7,204 
Western Assurance, Toronto..______ 775193 | 59:545| 17,550| 14,850 13,976 14,097 
GERMAny. 
Hamburg-Bremen, Hamburg. ______ 45:052 ; 38,380 31,752] 30,990 35.552] 41,156 
Transatlantic, Hamburg. wee ecsed 14,904 | 12,337 9,238} 8,445 8,218 8,300 
Prussian National, Stettin.._______ 21,065 oo ee RES epi aet |_------ 
City companies _..... 2... 1,819,968) 1,755,005 1,505,444 ,551,094| 1,696,761|1,853,461 
Other companies__........ 3,065,458] 2,627,106 2,307,210/2,130,191| 1,997, 388/1,998,204 
Totals 


3»851,755 





wwe nee menwneewnn es wecene |41885,426 4,382,111 319074754) 3,681,285) 3,693,959 


ee 
Semi-Annual Statement of the American Casualty. 


THE following is an abstract of the semi-annual statement reported by the 
American Casualty and Security Company of Baltimore as of June 30, 1893: 





Cash on hand and in hands of agents or other persons............... $90,506.66 
Securities (not SEEDS Niniwnnesceissssicences nn” +++ 667,692.50 
Bonds and RE #0 6a 00060s sencoiscaccesssccccl 12,500.00 
eI enters cee ccsc.cssctacceee ert 646,638.88 
5 SRR RRR ana haba aaaaa cea 296,694.52 

ene, Tang rr $2,114,032.56 
Pe eearte.......... 20,000 00 
No SSE AG aR i RRR RRR ann aaa 130,000 00 
op grog eh eS 22,000.00 
“pci: Siam SERRE eee 831,540.03 

Total liabilities, except PT tbh con thscconceesedeved,. vos $1,003, 540.03 
ORR inh 6550...... 0000.0... I,000,000.00 
oe ERROR etnnennatannanaanaata a II0,492.53 
Premiums for six MEE or Fees SA ncch scdvcecccascer ee 1,282,622.00 
«TERE ESINS SORES Rane eesennaabanasaaateata? I,331,524.00 
DI siete. cose. eect 1,492,262.00 
vr Set eine gna aR RR eee * 843,584.00 


The assets of the company January 1, 1893, aggregated $2,607,676, and 
the surplus, $139, 757. 








Electric Light Charges in the South. 


S. Y. Tupper, secretary of the South-Eastern Tariff Association, has issued 
a circular letter reading as follows : 


lished notice of advance at the following cities : Savannah, Ga., issued Au- 
gust 16, 1893; Charleston, S. C., issued August 25, 1893; Columbia, S. ‘.., 
issued August 26, 1893. We are now advised that many agents have either 


carry out the rule as carefully considered and adopted at the annual meeting, 
Will you kindly issue Specific instructions and furnish copy for our files ? 








The Equitable Life Makes Promotions, 
AT a meeting of the board of. directors of the Equitable Life Assurance 
Society last week Edward W. Scott was elected foreign vice-president and 
Gage E. Tarbell, third vice-president. Mr. Scott has been a faithful and 
efficient officer of the Equitable for many years, and the distinction conferred 
upon him is well deserved. He will give immediate and personal attention 
to the foreign business of the Society, beginning in Australia, where branches 
heretofore created by him have met with great success. As a director of the 
board, and with the newly-created title, Mr. Scott will be able to give a dig- 
nity to the Australian and other foreign business of the Equitable which 
would have been impossible without this recognition. Mr. Tarbell has been 
connected with the Equitable since 1879, always in the agency field. He has 
been selected by the board as the best fitted man in the ranks of Equitable 
agents to assist the other officers of the society in handling the agency force 
and making it more efficient. Mr, Tarbell has been at the head of the Chi- 


110 THE SPECTATOR. 








[ Thursday 


cago branch, and has himself, during the last five years, placed over 
$10,000,000 of business on the books as a result of hisown personal soliciting. 
Mr. Tarbell is not yet forty, is tall, vigorous, magnetic, and has indomitable 
zeal, Such a recognition of merit on the part of a working agent who has 
earned his spurs by individual brains and industry ought to be a great incentive 
to other men in the ranks. 





Semi-Annual Statements. 
BELOw will be found the statements of such companies operating in Georgia 
as have filed figures for the half year ending with June 30. Others will be 
given as fast as received, 
Lire INsuRANCE ComPANigs, 


| 
| 
| 











| | suf 
| C.= 
| Assets, | Total | eas 
Jan. 1, 1893. Total Premiums} Total Expendi. | sae 
| (For Com-| Assets, | Received. Income. | ro Zep 
| parison.) >. i ae g33 
| ag 
| | i. 
| 
$ $ | $ | $ | $ | 
re 38.626, 110 38,895,484 2,504,595, 2,945,309) 2,624,419) 549,554 
Brooklyn........ | “1,621,209 1,608,813} 107,227 146,526 146,651; ~ 10,086 


Comm’) Alliance. | 309,205 439,733} 209,558 212,203) 175,819] *g1,078 
Connecticut Mut. | 60,760,588 61,314,922] 1,989,626) 3,532,746) 3,409,791|* 2851,724 
Equitable, N. Y - |150,591,675 157,877,926] 16,779,577] 19,744,885] 12,284, 392 *8,085,182 






Germania........ 17,848,566 18,121,247] 1,428,572 1,842,349 1,395,034! *1,007,646 
Home Life....... 8,046,881 8,170,839, 756,342 886,291) 734,355| *267,280 
Mapnhattan....... 13,286,908] 13,507,762) 1,063,479] 1,360,363 1,376,911! 55,579 
Maryland........ 1,600,442 1,642,935; 91,198 126,181 ee 
Metropolitan .... 16,546,242 17,992,738| 6,884,697 7,314,396) 6,285,685 *3,132,361 
Michigan Mutual. 4,137,235) 4,267,428) 496,493 591,444) 450,151! *240,917 


Mutual Benefit... 
Mutual Life...... 
Mutual Life of Ky. 
New York Life... 
Northw'n M'1 Life 


51,532,876) 52,459,489) 3,361,185| 4,540,078 3+844,991|*3,151,209 
173,193,263] 179,174,805 | 17,670,976 21,630,935) 15,436, 128] "6,744,498 

2,067,745) 2,153,664) 222,629) 281,872) 203, 333| 13.759 
137,499, 199} 141,806,835 /12,037,013 14,211,438 10,620,929] *6 539,715 


56,507,940) 60,533,061| 5,326,671 6,771,838] 3,490,523)*2, 321,556 
Penn Mutual..... 20,981,678) 22,013,224 2,223,708) 2,813,215) 1,687,296 93,699 
Phoenix Mutual. . 10,047,249) 10,048,574) 432,420 724,456, 813,330] * 577,558 
Provident Savings 1,225,278) 1,423,355 797,252} 818,978} 649.768} ~..... 
‘Tyavelers........ 12,622,999| 15,478,816] 2,221,283 2,649,935) 1,878,893 66,831 
Union Central. .. 9,581,531) 10,335,735] 1,346,006 1,533,059] _ 830,904 *405, 309 
Sf fi Saaae 6,861 545) 6,918,058) 617,478 781,850! 704,396 *362,206 
Washington....., 18,00n.209) —— 1,001,278) 1,297,557) 1,100,161 128,587 

| 




















aeeeeeeenmee ee 





* Losses and matured endowments. 


MISCELLANEOUS INSURANCE COMPANIES, 














Assets, | 7 = 

Jan. 1,’93.!| Total | a Total a | Losses 

(For Com- Assets, | Reactions Income, dhe. Paid. 

Parison.) | | 

$ $ | s $ | ¢ 

American Acc., eee rasp 113,912} 52,449 52,449} 52,408) 10,804 
Amer. Cas. Ins. & Sec. Md 2,607,676 2, 114.032|1,282,622/1,331,524 1,492,262! 843,584 
Am. Empl. Liab., N. J.. 527,473| 587,846) 511,336) 519,390) 334,045 190,283 
Amer. Surety Co., N.Y.. 3,204,688! 3,328,662! 383,863) 453.409) 311,461; 70,445 
Atlanta Acc. Assn., Ga...|-...... 31,976] 29,417) 29,417| 7,432) 1,261 





Brit. & For. Marine, Eng.| 1,289,236 1,220,335 522,012) 664,002) 650,645 193,995 
Chicago Guar. Fund, II]. 162,274) 156,649) 86,700) 93,399| 78,074) 47,000 
Employers Liability, Eng. 1,091, 316|1,142,704 469,048) 490,052 454,772} 246,758 
Fidelity & Casualty, N.Y. 1,812,955|1,962,806 Ts TTB,O10/T, 144,254 1,054,540) 427,292 
Fid. Mut. Life Asso., Pa. 653,309] 678,572 398,918) 408,405 356,928) 143,118 
General Marine, Dresden. 249,108} 292,951 76,715 105,316] 73,033 12,938 
Guar. Co. of N. A., Mont'l] 772,307 779,900) 121,373/ 149,856 134,561, 55,433 
Guarantors of Pa., Phila. 117,652) 162,478} 47,685) 72,766] 31,069) 5,296 
Hartford L. & A., Hartf'’d 1,639,548 1,249,916| 764,667/ 790,444) 809,309} 639,506 
Hartr'd St'm Boiler,Conn. 1,625,229) 1,704,164 349,359; 383,823) 341,131 34,796 
Home Friendly Soc., Md. 35,594] 23,773 48,996) 56,624) 56,048) 18,372 
Ind. Aid Asso, Geetele..| <..... 8,836 2,933) 2,933) 2,867) 822 
LioydsPlate Gl. Co.,N.Y. 591,693) 619,664) 174,664) 189,258) 184,411! 76,107 
London Guar. and Acc .. 231,802! 279,701 27, 16s) 27,169} 12,970 1,709 
Mass. Ben. Assn., Mass . 1,016, 108/ 1,073,637 975,439; 990,303/ 921,876, .....- “ 
Mut. Res.F'd L. As.,N.Y. 3729, 568) 3,902, 309 2,162,872/2,245,159|2,033,443|1,449,011 
Nat. Life Assn., Hartford. 21710,648)2,850, 316 177,548 308,209) 168,540) 113,999 
Nt. L.& M. Ins.Co., Wash 277,554) 321.755] 172,930! 184,007| 136,478) 94,485 
Nat. Mut. Life, N. Y.... 17,571 22,667 67,829) 68,437] 63,341) 13,614 
New Eng. Mut.Acc. Bost'n 81,629} 71,192) 81,309) 81,809] 69,325] 27,393 
N Y. Plate Glass Ins. Co. 190,265} 202,072/ 84,449 91,121; 79,432) 33,220 
Northw'n Masonic Aid, II] 785,658 827,135|1,0 » 121 /1,087, 106) 1,270,319 1,125,231 
N'wstn Mut. AccAssn, Chi 785,658 827,135/1,034,121 1,087, 106 I,270,319}1, 125,231 
Pref. Mut.Acc.Assn,N. Y. 82,596] 108,052| 155,76c} 181,383 186,587| 85,729 
Provident F. Soc., N. Y.. 52,760} 23,559 44.437, 48,728 47,649] 14,094 
Southern Live Stock, Ga.| >... .. 4778 4,046] 5,020 5,180 1,985 
Standard L. & Acc., Mich 672,646) 760,255 481,975] 490,471 466,670] 223,967 
Thames & Mers’eM.., Livy. 583,642 539,123] 137,075! 148,425! 167,267| 97, 144 
U. S. Guar. Co. N. Y.... 328,517) 343,516) 59,631) 69,628} 48,331 19,608 
U.S.Mas’c Bene’t As., Ia. 255,304 178,226) 131,288) 156,304 147,548] 105,650 
U.S. Mas'c Benev. As., Ia 200,904| 178,226 131,288) 156,304) 147,548 105,650 





U.S.Mut.Acc.Assn.,N.Y. 188,660) 160,577| 467,732! 490,234) 496,785} 231,774 
122,591 106,626) 85,000 








Valley Mut, LifeAssn., Va. 240,899) 138,056) 110,708 
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SEMI-ANNUAL STATEMENTS, Continued.—FIRE INSURANCE COMPANIES. 
: Surplus 
Total Lia- - | Surplus, Cash Divi-| Expenses 
iii a Diciieeees cash | Total bilities, Ex- ae aa Jan. 2) Total | Total Ex- | Losses | | dends Other than 
. apital. ssets, cept a : (For Com- . neoome, | nditures. aid, ct ivi n 
. etal. . aaa —— parison). ceived. = Paid and a, 
> + s $ z $ + ei 9 $ $ $ 

rE ee 4,000,000 |10,986,31I | 3,413,057 | 2,918,208 | 3,573,254 | 3,539,376 | 2,122,796 | 2,370,048 | 2,322,983 | 1,349,451 ,000 613,532 
American Fire, New York.......... 400,000 | 1,434,351 | 926,868 704,519 107,483 208,579 705,395 736,636 | 961,191 640,384 20,000 300, 806 
Atlanta Home, Atlanta............. 500,0c0 762,654 | 204.983 169, 105 57,671 56,335 179,751 220,876 | 142,311 50, 162 50,000 | 42,149 
British America, Toronto...........]  ..-++- 959.244 | 545,037 | 454,895 | 413,607 |, 322,129 | 441,247 | 455,658 460,211 | 301,821] ...... | 155,389 
Caledonian, Edinburgh........... | ...... 1,754,228 | 1,404,641 | 1,184,667 | 349.587 | 457,397] 799,077 | 830,269 | 971,777 | 667,023 | ...... | 304,754 
Citisens, New Yotle....000600% sess. 300,000} 930,214| 548,420 485,000 81,794 139,391 307,483 324,229 415,349 320, 388 15,490 79,470 
COMMCICIA TURIO o06cccccccve. sss]. sovces 3,382,276 | 2,535,449 | 2,138,432 846,827 887,755 | 1,345,047 | 1,415,905 | 1,620,990 | 1,172,566 | ...... 448,423 
Connecticut, Hartford.............. 1,000,000 | 2,773,439 | 1,348,315 | 1,140,932 | 1,425,124 518,744 849,177 911,865 919. 801 578,736 40,000 301,065 
Continental, New York............ 1,000,000 | 6,340,170 | 3,701,663 | 3,100,bo0 | 1,638,5) 1,785,865 | 1,435,736 | 1,595,929 | 1,553,742 goo, 148 ,800 575,793 
Delaware, Philadelphia ...... oeceee 702,875 | 1,554,355} 657,398 474,791 194,082 282,041 4co,048 434,906 537,692 355,730 | 28,184 153,777 

Fire Association, Philadelphia......| 500,000 | 4,920,307 | 3,803,634 | 3,429,823 } 616,673 | 778,732 | 1,075,183 1,200,944 1,408,495 955,632 | 100,900 352,86 
Georgia Home, Georgia...........- 300,000 | 1,082,435 | 506,244 ...... 276,191 286,870 133.319 | 168,533 167,622 94,250 17,754 a5 618 
German-American, New York...... 1,000,000 | 5,944,213 | 2,851,179 | 2,472,884 | 2,093,034 | 2,256,915 | 1,340,904 | 1,612,189 | 1,664,108 | 1,041,161 | 100,000 522,946 ° 
Girard F.and M., Philadelphia..... 300,0c0 | 1,728,216; 913,059 | 782,463 | 515,157 | 490,076 184,308 | 223,819 | 244,117 129,169 | 30,000 84,947 
Glens Falls, Glens Falls............ 200,0c0 | 2,182,654 750,655 709,697 | 1,231,998 | 1,219,389 332,026 | 389,400 347,544 201,882 20,000 125,661 
Greenwich, New York.............- 200,000 | 1,383,313 | 1,070,987 | 801,216 112,325 121,057 | 543,062 | 619,220 | 718,097 | 503,701 10,c00 204,395 
oe eee en Re ee aren 1,515,715 | 1,179,349 |, 962,803 | 396,365 | 534.990 | 552,950, 572,122 | 713,163 | 474,571 | ------ 238,592 
Hamburg-Bremen, Germany.......| ...... 1,299,698 | 1,063,918 goo, 667 235,780 314,559 612,482 | 637,760 1 493,883 | ...... 196,312 
Hanover, New York ............+.. 1,000,000 | 2,423,508 | 1,266,549 | 1,031,694 156,959 397,882 645,919 | 694,927 825,693 513,049 50,000 262,643 
oe ee 1,250,000 | 6,855,448 | 3,146,767 | 2,919,154 | 2,458,680 | 2,570,935 | 1,841,059 | 1,993,287 | 1,987,540 | 1,202,867 | 175,000 609,673 
eR rere 3,000,000 | 9,116,182 | 5,106,6 4,225,692 | 1,009,548 | 1,213,805 | 2,667,403 | 2.897,508 | 2,939,831 | 1,813,221 | 150,000 976,610 
CONTENT, LDIOR. 0006 sssscvccscsy-] secnes 1,837,748 | 1,078,187 2 ae 720,425 603,720 | 630,830 751,236 Ce 4s eee 212,191 
Ins. Co. of North America, Phila. -.}3,000,000 9+432,729 4,483,417 | 3,834,949 | 1,949,311 | 2,164,c66 | 2,744,432 | 2,950,567 | 3,244,597 | 2,238,952 | 180,000 825,644 
Lancashire, Manchester..ccccecssss|  cecces 2,582,130 | 1,964,520 | 1,534,633 617,616 812,045 | 1,264,275 | 1,315.474 | 1,516,021 | 1,051,800 | ...... 464,221 
EA; SM sib vercscsecsussaseeh  dsveme 861,337 | 477,836 376,571 383,501 313,860 302,380 | 316,360 | 360,111 256,894 | «---.. 103,217 
Liverpool and ILondon and G'obe...| ...... 8,062,261 | 4,681,848 | 4,032,409 | 3,380,413 | 3,029,196 | 2,746,045 | 2,851,815 | 2,784,271 | 1,940,224 | ...... 844,046 
LA IER casancespinesces| “siense 2,134,095 | 1,049,558 908,690 | 1,084,537 642,565 681,682 726,685 418 SSE vesey 224,766 
London and Lancashire............| sees. 2,556,945 | 1,875,526 | 1,579,278 681,419 704,978 | 990,209 | 1,037,946 | 1,089,043 734,908 | ...... 354,143 
Macom, MAS00 .+.0000.0r.ccgessss. 100,000 157,395 53,614 44,227 3,781 15,005 36,287 41,090 39,608 20,802 4,000 14,805 
Mechanics and Traders, New Orleans} 375,000 749,731 | 335,686 244,948 39,045 78,772 147,218 167,856 220, 330 116,877 18,180 | 85,273 
Merchants, Newark................ 400,000 | 1,463,551 | 949,528 659.398 114.043 205,368 447,335 483,004 679,468 481,071 26,030 178,367 
National, TOrterd. «...000000 06002. 1,000,000 | 2,978,879 | 1,659,015 | 1,453,263 319,864 405,911 949,309 | 1,018,500 | 1,060,585 656,650 | 50,000 | 353,935 
Niagara, New York...........----- 500,000 | 2,080,458 | 1,276,543 | 1,051,622 | 303,915 413,160 | 800,802 | 845,250 | 918,425 | 594,538 | 24,935 | 952 
North British and Mercantile.......|  ...... 3,217,553 | 2, 888 | 1,887,207 | 950,665 | 1,070,314 | 1,196,023 | 1,297,627 | 1,424,118 | 1,024,321 | ...... 399,796 
ERG, COU veo vcwscsacessedl sgayexe 1,590,419 | 1,146,962 962,522 443.457 497,914 623,570 818,505 825,651 544,951 “< 229,205 
Wasabi TIGR ck ccctssscvdqedenssl Soewnen 1,758,342 | 1,360,146 | 1,158,406 398,196 | 550,664 765,599 810,653 882,043 614.993 pGULty 267,120 
a ee 1,000,000 | 2,135,234 | 1,162,743 939,180 | — 27,5c8 48,741 767,363 814,541 868,965 we” 8 eee 251,506 
Pennsylvania, Philadelphia......... 400,000 | 3,772,437 | 2,071,518 | 1,883,265 | 1,300,919 | 1,384,807 781,894 868,345 .589 | 583,404 3¢,000 283,095 
Phenix, Brooklyn...........scccces 1,000,000 | 5,534,873 | 4,123,060 | 3,793,797 ay 543,745 | 2,153,928 | 2,243,949 | 2,325,574 | 1,525,054 50,000 750,520 
Phoenix, Hartford ...........ccccces 2,000,000 | 5,538,654 | 2,523,795 | 2,127,348 | 1,014,858 | 1,240, 1,613,902 | 1,742,419 | 1,950 OSI | 1,235,722 | 140,000 574.329 
Phoenix, LOmdon......ccccccscssces| coccec 2,292,201 | 1,944,493 | 1,600,186 347,708 585,770 | 1,035,8c3 | 1,091,882 | 1,066,282 753,501 | ...... 312,720 
Queen of America, New York...... 500,000 | 3,482,714 | 2,103,384 | 1,688,698 879,330 | 1,021,633 | 1,133,075 | 1,190,876 | 1,279,740 | 908,968 | ...... 370,772 
Rochester German.....-........... 200,000 943,099 | 563,503 488,097 179,596 240,829 | 269.943 291,851 346,568 229,271 10,000 107,296 
Royal, England.................--+| sees 6,915,562 | 4,966,495 | 3,979,051 | 1,~49,066 | 2,070,395 | 2,526,230 | 2,259,184 | 2,669,957 | 1,878,529 | ...-.-- 791,427 
oe a 6 a ee 500,000 | 2,242,645 | 1,085,651 930,253 656,993 616,950 | 768,035 808,772 680,495 390,217 30,000 260,277 
Scottish Union and National.......|  ...... 2,282,898 | 868,282 712,843 1,414,616 | 1,170,117 | 604,966 648,699 607,105 421,569 | ------ 185,536 
Southern Mutual, Athens ..........] ...... 895,805 | 333,216 130,13 562,589 668 654 116,445 137,124 125,941 29,892 64,606 31,443 
i. RIN, 5.0 0ikn025ad0nke sn node thy meson 2,542,724 | 1,947,555 | 1,568,200 595,169 667,920 | 947,487 | 1,011,278 | 1,121,438 JOGOS 1 acces 352,362 
Westchester, New York............ 300,000 | 1,671,107 | 1,040,839 924.683 330,268 426,730 | 502 640,358 863 453,817 15,000 240,046 
Co a ee eee ae eee 1,574,770 | 1,093,445 846,679 481,325 558,869 946,003 964,871 | 1,044,877 | 744,844 | .«.---- 300,032 
Williamsburgh City, Brooklyn...... 250,000 | 1,492,185 | 623,101 473,154 | 619.084 693,112 | 274,205 | 303,127 | 360,335 | 211,273 | 24,9085 124,077 


















































— Impairment. 





A Dutch Life Company Licensed. 


J. F. Prerce, Superintendent of Insurance of New York, last week author- 
ized the Nederland Limited Liability Life Insurance Company of Amsterdam 
to transact business in New York. This company is reported to have assets 
amounting to $1,050,040 ; a subscribed capital of $500,000 and capital paid 
up of $160,000. J. ter Meulen, Jr., is president, and Leonard Walter Beek 
manager of the company, which will be represented in New York county by 
Louis Isaac Dubourcq. 





Death of John E. DeWitt. 


Joun E. DeWIrt, president of the Union Mutual Life Insurance Company 
of Portland, Me., was one of the victims of the accident on the Boston and 
Albany Railroad Jast week. He was born near Kingston, N. Y., fifty-two 
years ago, and when a young man came to New York to enter business. 
Thirty years ago he became interested in life insurance, first as a solicitor for 
the Phoenix Life Insurance Company of Hartford, Conn, He was soon ap- 
pointed the general agent of the company for New England, and later or- 
ganized the Ben Franklin Life Insurance Company, which he transferred to 
the United States Life, being elected president of the latter company in 1870. 
Mr. DeWitt retained this office until July, 1876, when he resigned it to 


accept the presidency of the Union Mutual of Portland; singe then he has 
made his residence in that city. 

Mr. DeWitt had been with his family on a trip to Chicago. He left them 
there intending to return. He leaves a wile, one daughter, and a son, who 
was a member of the freshman class at Yale last year. Mr. DeWitt was well 
known in the prominent New York clubs, having retained membership in the 
Union League, St. Nicholas and Lotus clubs, and in the Society of the Sons 
of the American Revolution, and the Holland Society. He was also a mem- 
ber of the Union League of Chicago, the Algonquin of Boston, and the Cum- 
berland, Falmouth and Young Men’s Democratic ciubs of Portland, 

His death occasions universal regret throughout insurance circles generally. 
He was well and favorably known, and was highly esteemed both. for the 
good work he accomplished and for his personal qualities. His long and 
tedious struggle to build up the Union Mutual, crowned as it has been with 
success, speaks volumes for the ability and energy he possessed. Arthur L. 
Bates, secretary of the Union Mutual Life, has sent out the following notice : 
Union Mutual Life Insurance .Company. 

To our agents and policyholders—It becomes the exceedingly sad duty of 
the directors to announce the death, by a railroad accident on the Boston and 
Albany Railroad, on the 31st ultimo, of John E, DeWitt, for over seventeen 
years president of the company. 

While his associates are overwhelmed with grief,.and at an early day will 
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give fitting expression of it, they desire to say to our agents and policyholders 
that under the administration of President DeWitt the company is in splendid 
condition, and its affairs will be administered on the same lines which charac- 
terized his management. 

Hon. Josiah H. Drummond, vice-president and counsel of the company, 
has been a member of the board during the whole term of the administration 
of President DeWitt, with whose policy he is thoroughly familiar ; pending 
the election of a president he will perform the duties of that office. 

Per order of the board of directors. ARTHUR L, BATES, 

Secretary. 

PoRTLAND, MAINE, September I, 1893. 





Capital of the Peoples Increased. 


AN excited meeting of the stockholders of the Peoples Fire Insurance Com- 
pany of Manchester, N. H., was held on Tuesday of last week, After much 
discussion, it was decided by a stock vote to reduce the capital to $100,000, 
and it was subsequently voted to increase same $100,000. During the meet- 




















| Zhursday 


ing the following dispatch was received from John M. Whiton, the company s 
New York agent : 

Am unexpectedly and unavoidably detained from meeting to-day. Advice 
from New York office says that, notwithstanding recent troubles, your August 
business shows increase over August of last year, and that your business to ’93 
to date has increased forty per cent over same months of last year. The com- 
pany is evidently needed, and the confidence of the public in it and the 
ability of New Hampshire men to support their institutions appear unim- 
paired. Am confident that favorable and prompt action to-day will result in 
a bright future to the company and stockholders. 


A reward of $1000 was voted to be offered for the arrest and conviction of 
C. F. Morrill, It was decided to give holders of old stock ten days in which 
to subscribe fer the new, and the matter of the new issue, as well as the col- 
lection of personal notes due the company (amounting to $40,000 or $50,000), 
was left to the finance committee and the treasurer. The resignations of 
Luther Pattee and Henry O. Kent as directors were accepted. J. F. Briggs, 
Geo. Simons, Frank Jones, T.O. Knowlton and C, C, Hayes were appointed 
a committee on directorate and by-laws, 





French Fire Insurance Companies. 


From The Policyholder, an English journal, we extract the following summary of the business of the French fire insurance companies in the year 1892. It 


seems to have been much more favorable than the experience of American corporations : 





Commissions 








Ratio oF Net PREMiuMs. 























COMPANIES. Premiums, Net. | Losses. and Agency | feonet io aa EE FEO eee . 
‘ Expenses, apompes, oe Commis- General Total Profit or 
sOSSES- | sions. | Expenses. aie Loss. 
Fr. Fr. . rs Fr. % | % % % % 

Generale..................55- ovepresese 10,062,910 | 5,730,911 1,858,564 1,018,846 56 95 18 47 10.12 85.54 $14 46 
BR oa acngees ++.4 say e4civ seo ene-y- oii 8,299.736 | 4,381,726 2,102,352 650,099 52 80 55-33 7.83 85.96 $14 04 
ES ono ie aah eat 606 wake tse 8,427,842 3 475,783 1,618,913 903,682 41.24 19.20 10.72 71.16 t 28.84 
BE Dib 0 deren ek b's a6 09:6 Fe) Sp +94 aed ome. 11,138,851 6,022,159 2,602,299 1,125 965 54.06 23 36 10 10 87 52 t12 48 
ee A he ate sb Sadsee bee wy ¥-0 8,371.933 5,402,635 1,811,220 619,808 52.58 | 21.63 7.40 81.61 $18.39 
Gas BS Giigcaes ot =p we chdins ss ehh dere 6,066,082 3.428.183 1,386,003 569,082 56.53 | 22.84 | 9.38 88.73 {11.27 
Ds acre siedcncd ls eeCRREO HA _ > Malet V'8e 6 6,215 556 3,098,689 1,666,578 690,920 49.85 26.81 11.21 | 87.77 $12.23 
PROUMOICE, 66 cs cc csccccecccsr ence 3,512,217 1,855,641 815,407 428,610 52.80 23.21 | 12.20 | 88.21 $11.79 
Fe See eC ee 2,403,315 | 1,018,236 733,355 324,873 42.37 390.51 | 13.52 86.40 $ 13.60 
(| ARPS ERS ee ees eee 4,154,508 | 2,186,325 899,442 307,794 52.63 | 21.65 7.40 81.68 {18 32 
Lo sss tlds on-cbeie'cc Fees ewes 4 460.451 | 1,725,713 1,235.148 588,675 38.69 27.69 13.19 79.57 t 20.43 
EEO Pe OE ee Ce TL Ce 6,135,026 3.984.796 1,631,080 417,217 64.95 | 26.58 | 6.80 | 98.33 $1.67 
ESS Se ee 4,202,934 2 155,152 1,047,345 346,258 51.27 24 87 8 24 84.38 {15.62 
SS 5 avd ey 6 0% eee RTN. PU vee ee 2,704,204 1,705,886 732,959 436,095 63.08 | 27.10 16.12 | 106.30 —6 30 
DOI on 6 otoereand.s.<p shied eee ee 741,284 356,517 78,194 230,733 48.11 | 10.54 31.13 89 78 t 10.22 
MEG sicwGhae areas os <ms'00 3% > kd bad Ones 394,479 248,118 I11,948 27.745 62.97 28.40 7.03 98.40 {1.60 
SE Sa ers SC eee 3,791,595 1,697,123 1,044,854 402,142 44.76 27.55 10.60 82.91 $ 17.09 
Metropole ......--........ Oso Ae 3,389,973 2,046,256 1,006, 328 354,383 6035 | 29.68 10.46 100 47 —0.47 
NS oes care Beieignaic es vee's : 1,509,170 1,070,878 460,524 181,618 70.96 30.52 12.03 113.51 —13 51 
GPBMIORIANE 6. ii cries edie tite ed erdeeee 1,248,592 775,257 318,980 204,988 62.11 25.54 10.42 104.07 — 4.07 
IN shoo. 5.6 con. 5. 6% ghsin $95 0} 1g3 a a0 ee 1,080,504 808,820 391,158 133,131 74.88 | 36.27 12.32 | 123.42 —23.41 
Assurances Remoises......... Oe. abiegeates 119,556 II, 102 10,323 54.448 9.35 8.65 45-54 | 63.54 f 36.46 
Cémtrale. 0 oi ccicee cine ds. ie 456,629 162,189 144,584 - 167,656 35-54 31 71 36 71 103.96 —3.96 
Commerciale... ........6..---- 506600005: 1,252,393 792,980 59,282 170,838 63.34 28 69 13.64 105.67 —5.67 
Union Generale du Nord............... 275.341 130,804 348,396 80,388 46.56 17.59 29.20 94.35 $5.65 

OE ee eer ree 100,415,087 53,271,879 24,115,236 10,435,994 53.05* 24.01* 10.39* 87.45* —12.55 

* Averages. + Profit. — Loss. 





The Colorado Situation. 
In view of the alarming industrial condition prevailing in Colorado, The 
Chicago Inter-Ocean has secured from competent field men their opinions 
upon the situation and hazard of several cities, which we quote: 


With few exceptions, all of the towns outside of Denver depend on silver, 
and a careful investigation as to moral hazard and as to insurance to value is 
absolutely necessary. Without the silver interests the situation would be 
desperate. Of course, coal, farming, stock raising, etc., are among the 
resources, but the claim is made that they are not enough to sustain business, 
at least for some time to come. With silver valued at seventy cents, at least 
thirty per cent of the mines would begin operations with the ratio increasing 
with an increase in the price of the white metal. 

The Denver managers, who are undoubtedly the best posted on the situ- 
ation, are still writing in many portions of the State, and it is understood 
will so continue until Congress takes action that would make retrenchment 
necessary. 

“The city of Denver will not be so materially affected, as it has many other 
interests, and, while undoubtedly the importance of the city would be 
reduced with what is in Colorado considered unfavorable action of Congress, 
with the premium receipts falling accordingly, nothing serious is to be 
expected in the city proper. There have been thirty-eight recent failures, 
nearly all caused by unjust attachment laws, but in almost every case the 
assets exceed the liabilities. 

In some of the more important cities the situation in detail will be found 
as given. 

Bunacieetlvrss the average of southwestern Colorado towns, Aside 
from smelting has exceptional advantages in the agricultural line and in coal 


mining. Situation has been considered serious because of many incendiary 
fires, but reward of $500 standing for conviction has had effect of reducing 
the trouble toa minimum, The water pressure is too great, and causes heavy 
damages during fires, but matter is being remedied. A paid fire department 
of four men and a chief will probably be established and chemical engine 
purchased. Prospects are brighter. Seems advisable to continue business. 

Leadville. —Has efficient fire department and a good record as to losses. 
Prospects at present are not bright, but the best specials are satisfied that the 
future success of the city is assured. One of the largest smelters recently 
shut down, but has again started. Action not thought necessary at present. 

Pueblo.—City shows no effects of the hard times, and smelters still con- 
tinue in operation. Fire department was recently reduced but men will all 
be reinstated. Dves not depend entirely on silver, steel, coke and iron being 
other large interests. 

Alamosa.—Depends entirely upon farming. Irrigation ditch nearly dry 
below Monte Vista. Situation critical. 

Del Norte.—Depends upon sheep raising and farming in surrounding val- 
leys. Has better irrigation than Alamosa, 

Silverton.—Town reported practically dead and cancellations in order. 
There are a few mines about fifteen miles distant. 

Trinidad.—Reported in prosperous condition. Has good fire department, 
chief being an insurance man. Works on fires from both salvage and fire 
extinguishment point of view. Business brisk. Considered desirable to 
continue. 

Ridgeway.—Railroad town exclusively. Men being laid off continually. 
Advised to pull out. 

oN picking up. Has a good future. One of the richest sections 
in hills, 
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Montrose.—Farming exclusively and in prosperous state. Considered good 
business. . 
Ouray.—Empbhatically a mining town, About one-third of regular force 
at work. Doubtful as to business. 
Grand Junction.—Fruit raising and railroad terminal. Good business. 
Aspen.—Very dull at present time. Minesclosing. Doubtful as to business. 
Glenwood Springs. —Summer and winter resort. Not affected by silver. 
Colorado Springs. —Summer and winter resort. Tewn improving despite 
hard times, ’ 
Manitou Springs.—Entire business summer hotels. Buildings substantial. 
As far as can be learned these are absolutely truthful statements regarding 
the situation in the towns named, and while the matter of continuing business 
is certainly a serious one, it would not seem advisable to pull out until a 
thorough inspection is made. 





MERE MENTION. 


—L. E. Merchant is now stamp clerk at Pittsfield, Mass. 

—Providence, R. I., has adopted the Mercantile Schedule. 

—W. E. Eaton is a new insurance agent at Wakefield, Mass. 

—Geo. W. Goode has opened an insurance office at Roxbury, Mass, 
—The policemen of Pittsburgh, Pa., have formed an insurance association. 


—H. Clarkson has issued advisory rates for Oklahoma and Indian Terri- 
tories. 

—The Union will meet at Niagara Falls on the 2oth inst., instead of at 
Saratoga. 

—Receiver Van Reynegom of the State Investment has been confirmed in 
his position, 

—Charles E. Heath has been appointed agent for the New York Fire, at 
Philadelphia. 

—The Boston and Albany Railroad carried a policy covering $50,000 loss 
on one accident. 

—A mutual fire insurance company is suggested in Arizona as an antiaote 
to a raise in rates. 

—Many cancellations have been made on Minneapolis lumber and mill 
risks since the fire. 

—Lawrin J. McIntyre, a Brooklyn insurance agent, is under arrest charged 
with grand larceny. 

—Wm. Pepworth succeeds to the insurance business of Pepworth & Booth, 
at Southington, Conn. 

—A number of Detroit agents are under suspension from the local board 
for failure to pay fines. 

—Samuel O. Porter of Beverly, Mass., a real estate and insurance agent, is 
accused of embezzlement. 

—The National Convention of Insurance Commissioners wil] take place at 
Chicago on the 12th inst. 

—The Firemans of Baltimore has reinsured its Pacific coast risks in the 
Teutonia of New Orleans. 

—The receiver of the Chicago Life Insurance Company is paying a final 
dividend of twelve per cent. 

—Geo. A. Clarke succeeds R. L. Campbell, resigned, as stamp clerk for 
Norfolk and Portsmouth, Va. 

—E. L. Spring, a solicitor for C. B. Armstreng & Co., of Buffalo, is under 
arrest charged with grand larceny. : 

—The Suburban Underwriters Association will hold its semi-annual meet- 
ing in New York on the 12th inst. 

—The Fidelity Mutual Life of Philadelphia will erect an office building to 
accommodate its growing business. 

—The New York State Association of Local Boards will meet at the United 
States Hotel, Saratoga Springs, on the 20th inst. 

—Maurice E. Goulden of the Penn Mutual Life Insurance Company in 
New York has returned from a month’s trip West. 

—Unless the ordinance taxing each agent in Riverside, Cal., $36 per year 
is repealed, rates will be raised twenty-five per cent. 

—Joha E. DeWitt, president of the Union Mutual Life, was killed in the 
Boston and Albany Railroad accident last Thursday, 

—Quo warranto proceedings have been begun against the National Indem- 
nity and Dividend Association of Huntington, W. Va. 


—A new chemical engine, which is claimed to be superior to those now in 
use, has been patented by Dr. H. P. Weidig of Newark. 

—Fines of $100 each have been imposed upon the officers of the Citizens 
of Cincinnati for their refusal to allow an examination of the company’s books 
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by the Superintendent of Insurance. They were paid under protest and the 


case will be appealed. 


—Hall & Henshaw are now correspondents for the North German Fire in 
the Metropolitan district, and can place good surplus lines in that company. 


—Robert W. Bourne, formerly inspector for the Underwriters Protection 
and Improvement Committee, has established an inspection bureau at Chi- 
cago. 

—O. C. Kemp of Chicago becomes general agent for the Western depart- 
ment of the Rochester German. He was formerly special agent for the com- 
pany. 

—The Title Guarantee and Trust Company of New York last week loaned 
$1,250,000 on the old Stewart building at Broadway, Chambers and Reade 
streets. 

—H. B. Blanc, lately with W. M. Gillaspie of Jackson, Miss., has re- 
turned to his old home, New Orleans, where he will engage in the fire insur- 
ance business, 

—Ed S. Merritt of Des Moines, Ia., formerly with the Equitable Life of 
New York, is now superintendent of agents for Fleming Bros,, Ia,, managers 
for the Mutual Life. 

—John C. Paige of Boston will divide the territory of the Imperial which 
is now in his charge. This will give him greater opportunity to attend to his 
growing local business. 

—Chas. H. Smith, Jr., and S. F. Lawton are now in the service of the 
South-Eastern Tariff Association, the former as electrical inspector and the 
latter as sprinkler inspector. 


—The executor of the estate of W. M. Runk of Philadelphia, who is 
believed to have committed suicide, sues the Mutual Life to recover $75,000 
of insurance and the Home Life for $5000. 


—We are indebted to J. B. Rouse, secretary, and Grant Hugh Browne, 


_ actuary, of the Security Fund Life Association of Minneapolis, for a copy of 


the Exposition of the Security Fund System of Life Insurance. 


—The Seneca county (N. Y.) Board of Underwriters has chosen officers as 
follows: A. S, Pollard, president ; W. D. Burrall, vice-president; M. W. 
Jacoby, secretary ; William Hills, A. S. Gay, executive committee, 


—Col. J. A. Goulden of New York city, the well-known commissioner of 
education and manager of the Penn Mutual Life Insurance Company, is 
spending a needed two weeks’ vacation on his plantation in Carroll county, 
Md. , 

—Several prominent companies writing tornado insurance are on the 
anxious seat. The recent severe storms in the South have probably occa- 
sioned some severe losses among their policyholders, but returns are slow in 
coming in. . 

—The National Benefit and Assurance Company is a new Chicago company 
organized to transact accident insurance. It will have a capital stock of 
$500,000, The incorporators are: F. G, Stevens, Barney Johnson, P. C. 
Peters, John G. Saxe, B, F. Cummins, B. A. Scott, E. M, Chapin, C, M. 
Gray, N. N. Hicks and John J. McClellan. 


—Charles H. Spencer of Minneapolis, an agent for the Northwestern Mu- 
tual Insurance Company of Illinois, is sued by that company fer $395, which 
it is claimed he has failed to turn over to it. His defense is that as the com- - 
pany is not authorized to transact business in Minnesota, its business there is 
unlawful and it cannot recover; also that the policyholders of the company 
will hold him individually responsible. 


—The Accident and Casualty Medical and Legal Relief Company has been 
incorporated in New York for the enforcement of all lawful and legal rights, 
the recovery of all debts and damages, and the furnishing of medical and 
legal aid in connection with such business in the cities of New York and 
Brooklyn. Capital, $10,000. The directors are Edward F. S. Clegg, Sam- 
uel Ashton and John J. Pendergast, of New York city. 








IRE INSURANCE COMPANIES, ATTENTION. 
The-agency of several good Companies desired. ‘ Can secure ample safe business. 
Experienced and well connected. Best references furnished. Correspondence solicited. 


Loan money for several large Companies. 
HARVEY T. D. WILSON, 


Houston, Texas. FINANCIAL AND INSURANCE AGENT. 
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[Thursday 








Wanted. 








CAPITALIST OR A MAN WHO CAN INFLU- 


ence capital, to join in securing capital for an insurance company (not life) ona 
new plan promising good profits. One familiar with insurance preferred. Highest refer- 
NEW COMPANY, 
Care * Tue Spectator,” 
P. O. Box 1117, New York. 


ence given and required, 








Higency Wants, 








Experienced in 
and AccIDENT 


JANT ED. — Solzcztor, 
EmpLovErRS’ LIABILITY 


Insurance. To first-class man Guarantee will be 


paid. 
Appress, Z 416, 
care Zhe Spectator, 
P. O. Box 1117, 
New York. 


IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
Gee Attractive Policies. G2 Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 











W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - - - 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8, FRENOE, 2d V.Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw York CITY. 








“TAKE ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 
Mutual Life of Philadelphia. Large commissions and quick sellers, Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASS 


THE NATIONAL MUTUAL INSURANCE CO, 


WORLD BUILDING, NEW YORK, 
In addition to its regular business will insure under average lives 
and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars. General and Special Agents wanted. 





UNDER 
AVERAGE 
LIVES. 








figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee, Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or twu first class specials ‘‘ Top contracts” if application is made at once 
This section is particularly prosperous this season. 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 








OU SAY YOU’RE NOT SATISFIED? YES? 
Well, why don’t you come to the great and growing Insurance field of the Pacific? 
You will make money, if you are a first-class solicitor, by corresponding with F. A. Winc, 
Manager Pacific Northwest Department for one of the best Old-line Companies. 
Address, care 218-222 Bailey Building, Seattle, Wash. 


Exclusive territory in five good States to reliable men. 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

- = out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $15,000,000.00 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bryan McCuL.en, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


G F. SCHILLING, MANAGER ILLINOIS AGENCY 
e 


Germania Life Insurance Company, wishes good men in Chicago and State 








Will pay liberal commissions, 


G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 


JAMES B. ESTEE, Manager, 
Mack Biock, MILwavuKEE, WI1s. 


Write to 





— DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO. 


S. F. ANGUS, Manager, Detroit, Mich. 


ANTED— ACCIDENT INSURANCE AGENTS. 
_ E. E. Crapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal ‘commission to good agents in those States. Office, 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once. 
E, E. Ciapp, Manager, 45 Pine Street. 


HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 








Desires to contract fora few good men to occupy districts in the State. Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 


NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL. BENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 
FRANK C, MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N, Y. 








